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%DFN�WR�WKH�)XWXUH��3DUW�� 
5HYHODWLRQ����-�� 

WĂƐƚŽƌ��ŝůů�&ĂƌƌŽǁ 
 

,QWURGXFWLRQ�DQG�%HQHGLFWLRQ 

��7KH�5HYHODWLRQ�RI�-HVXV�&KULVW��ZKLFK�*RG�JDYH�+LP�WR�VKRZ�+LV�
VHUYDQWV—WKLQJV�ZKLFK�PXVW�VKRUWO\�WDNH�SODFH��$QG�+H�VHQW�DQG�VLJ�
QLILHG�LW�E\�+LV�DQJHO�WR�+LV�VHUYDQW�-RKQ��� ZKR�ERUH�ZLWQHVV�WR�WKH�

ZRUG�RI�*RG��DQG�WR�WKH�WHVWLPRQ\�RI�-HVXV�&KULVW��WR�DOO�WKLQJV�WKDW�KH�
VDZ��� %OHVVHG�LV�KH�ZKR�UHDGV�DQG�WKRVH�ZKR�KHDU�WKH�ZRUGV�RI�WKLV�
SURSKHF\��DQG�NHHS�WKRVH�WKLQJV�ZKLFK�DUH�ZULWWHQ�LQ�LW��IRU�WKH�WLPH�LV�

QHDU� 

$� %HJLQQLQJ�DQG�,QWURGXFLQJ�WKH�6WXG\�RI�WKLV�*UHDW�%RRN 
ā /HW
V�WXUQ�LQ�RXU�%LEOHV�WR�WKH�ERRN�RI�5HYHODWLRQ��� 

· :H�DUH�EHJLQQLQJ�RXU�VWXG\�WKLV�PRUQLQJ�ZLWK�DQ�H[DPLQDWLRQ�RI�
WKH�JUHDW�WUXWKV�RI�WKLV�PDUYHORXV�ERRN��� 

· $V�,�EHJDQ�P\�VWXG\�VRPH�WLPH�EDFN��,�ZDV�FRQWHPSODWLQJ�KRZ�,�
PLJKW�EH�DEOH�WR�LQWURGXFH�WKH�ERRN��� 

�� �� 7KLQNLQJ�7KURXJK�+2:�WR�,QWURGXFH�7KLV�%RRN 

· ,�WKRXJKW�RI�SHUKDSV�JRLQJ�EDFN�DQG�EHJLQQLQJ�ZLWK� 

· VRPH�QRWHV�WDNHQ�IURP�WKH�ERRN�RI�(]HNLHO��RU�SHU�
KDSV� 

· VRPH�QRWHV�WDNHQ�IURP�WKH�ERRN�RI�'DQLHO��RU�SHUKDSV� 
· VRPH�DQWLFLSDWRU\�WHDFKLQJ�IURP�WKH�ERRN�RI�=HFKD�

ULDK�� 
· DOO�RI�ZKLFK�WRXFK�LQ�RQH�ZD\�RU�DQRWKHU�RQ�WKLV�JUHDW�ERRN��� 

ā ,�WKRXJKW�DERXW�JRLQJ�EDFN�DQG�EHJLQQLQJ�PD\EH�LQ�WKH�
2OLYHW�GLVFRXUVH�RI�RXU�/RUG��WKDW�LV�+LV�GLVFXVVLRQ�RI�+LV�
RZQ�VHFRQG�FRPLQJ�LQ�0DWWKHZ����DQG����� 
· $QG�DOVR�LQ�/XNH
V�JRVSHO��� 

ā $QG�WKHQ�,�WKRXJKW�RI�SHUKDSV�ORRNLQJ�LQWR�WKH�HSLVWOHV�RI�
3DXO�RU�LQWR�WKH�HSLVWOHV�RI�3HWHU�� 
· IRU�WKHUH�DUH�PDQ\�SODFHV�ZKHUH�WKHPHV�UHODWHG�WR�WKH�VHFRQG�FRP�

LQJ�RI�-HVXV�&KULVW�DUH�GHDOW�ZLWK��� 
 
�� �� %XW�DIWHU�DOO�RI�WKDW�FRQVLGHUDWLRQ�� 

· DV�,�EHJDQ�WR�UHDG�RYHU�WKH�ILUVW�FKDSWHU�� 

· DQG�MXVW�UHDG�LW�DQG�UHUHDG�LW�DQG�PHGLWDWHG�RQ�LW�� 
· ,�UHDOL]HG�WKDW�IRU�PH�WR�FRQFRFW�DQ�LQWURGXFWLRQ�� 

· HYHQ�WKRXJK�LW�EH�DQ�2OG�7HVWDPHQW�RQH�RU� 
· D�1HZ�7HVWDPHQW�RQH�� 
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· ZRXOG�VRPHKRZ�EH�WR�VWHS��DV�LW�ZHUH��RQ�WKH�WHUULWRU\�ZKLFK�-RKQ�
KDG�UHVHUYHG�IRU�KLV�RZQ�LQWURGXFWLRQ��� 

ā $QG�DV�,�EHJDQ�WR�UHDG�DQG�WKLQN�DERXW�WKH�EHJLQQLQJ�RI�
WKLV�ERRN��,�FDPH�WR�WZR�FRQFOXVLRQV 

D� )LUVW��,�WKRXJKW�WKDW��DV�WKH�%RRN�6SHDNV�RI�WZR�*UHDW�2F�
FXUUHQFHV�–�/D\LQJ�WKHP�RXW�ZRXOG�EH�D�JRRG�SODFH�WR�
VWDUW�–�LQ�WKH�PRVW�JHQHUDO�RI�WHUPV� 

ā :KDW�DUH�WKH�'LIIHUHQFHV�%HWZHHQ�WKH�7ZR�*UHDW�
�5H�%HOLHYHUV��(YHQWV�WKH�%RRN�VSHDNV�RI� 
· 7KHUH�DUH�DW�OHDVW����GLIIHUHQFHV�EHWZHHQ�WKH�5DSWXUH�WKDW�EHJLQV�

WKLV�JUHDW�WLPH 
· $QG�WKH��QG�&RPLQJ�ZKLFK�EULQJV�LW�WR�D�FRQFOXVLRQ« 

 
%� :KDW�DUH�WKH�'LIIHUHQFHV�%HWZHHQ�7KH�5DSWXUH�DQG�WKH�6HFRQG�

&RPLQJ" 
�� $W�WKH�5DSWXUH�&KULVW�WDNHV�+LV�SHRSOH�WR�KHDYHQ�WR�

EH�ZLWK�+LP���$W�WKH��QG�&RPLQJ�&KULVW�%ULQJV�+LV�
SHRSOH�%DFN�ZLWK�+LP 

�� $W�WKH�5DSWXUH�%HOLHYHUV�DUH�WDNHQ�DQG�DW�WKH��QG�
&RPLQJ�WKH�ZLFNHG�DUH�WDNHQ��IRU�-XGJHPHQW�� 

�� $W�WKH�5DSWXUH�LW�LV�%HOLHYHUV�WKDW�GR�WKH�DFWLRQ��DW�
WKH��QG�FRPLQJ�DQJHOV�GR�WKH�DFWLRQ 

�� $W�WKH�5DSWXUH�&KULVW�+LPVHOI�FRPHV�WR�WKH�(DUWK�EXW�
DW�WKH��QG�FRPLQJ�&KULVW�VHQGV�+LV�$QJHOV�WR�WKH�
HDUWK 

�� 7KH�ELJ�GLIIHUHQFH�EHWZHHQ�WKH�WZR�LV�WKDW�DW�WKH�5DS�
WXUH�%HOLHYHUV�DUH�WDNHQ�DQG�WKH�ZLFNHG�DUH�OHIW«DW�
WKH��QG�&RPLQJ�WKH�UHYHUVH�LV�WUXH 

�� 7KH�5DSWXUH�RFFXUV�%()25(�WKH�7ULEXODWLRQ��WKH�
�QG�FRPLQJ�FRPHV�$)7(5�WKH�7ULEXODWLRQ 

�� 7KHUH�DUH�HVVHQWLDOO\�12�6,*16�IRU�WKH�5DSWXUH��
7KHUH�DUH�0$1<�IRU�WKH��QG�&RPLQJ���$QG�VR�WKH�
5DSWXUH�FDQ�KDSSHQ�DW�DQ\�WLPH��EXW�WKH��QG�&RPLQJ�
0867�IROORZ�TXLWH�D�QXPEHU�RI�YLVLEOH�HYHQWV� 

�� 7KHUH�LV�D�GLIIHUHQFH�FRQFHUQLQJ�HDFK�HYHQW¶V�UHOD�
WLRQVKLS�WR�WKH�-XGJPHQW�RI�WKH�ZLFNHG� 

�� 7KHUH�LV�D�GLIIHUHQFH�LQ�WKH�WLPLQJ�RI�WKH�UHVXUUHF�
WLRQV�WKDW�WDNH�SODFH� 

��� 7KHUH�LV�D�GLIIHUHQFH�LQ�WKH�.,1'�RI�ERGLHV�%HOLHY�
HUV�ZLOO�SRVVHVV�ZKHQ�WKH�/RUG�JHWV�KHUH� 

��� $W�WKH�5DSWXUH�ZH�ZLOO�PHHW�WKH�/RUG�LQ�WKH�DLU��DW�
WKH��QG�&RPLQJ�ZH�ZLOO�UHWXUQ�ZLWK�WKH�/RUG 
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��� 7KH�EDVLF�7+(0(�RI�WKH�5DSWXUH�LV�'HOLYHUDQFH��
WKDW�RI�WKH��QG�FRPLQJ�LV�-XGJHPHQW�DQG�WKH�(VWDE�
OLVKPHQW�RI�WKH�.LQJGRP� 

��� 7KH�5DSWXUH�LV�D�KLGGHQ�HYHQW�EXW�WKH��QG�&RPLQJ�LV�
VHHQ�E\�DOO� 

��� $W�WKH�5DSWXUH�ZH�VHH�WKH�7UDQVODWLRQ�RI�DOO�EHOLHY�
HUV�WR�WKHLU�6SLULWXDO�%RGLHV���$W�WKH��QG�&RPLQJ��
WKHUH�GRHVQ¶W�VHHP�WR�EH�$1<�7UDQVODWLRQ�DW�DOO� 

��� $W�WKH�5DSWXUH��7UDQVODWHG�6DLQWV�JR�WR�+HDYHQ���$W�
WKH��QG�&RPLQJ�7UDQVODWHG�VDLQWV�UHWXUQ�WR�HDUWK 

��� $W�WKH�5DSWXUH��WKH�(DUWK�LV�QRW�MXGJHG���$W�WKH��QG�
&RPLQJ�(DUWK�MXGJHG�	�ULJKWHRXVQHVV�HVWDEOLVKHG 

��� 7KH�5DSWXUH�LV�QRW�SUHGLFWHG�GLUHFWO\�LQ�WKH�27���7KH�
�QG�&RPLQJ�IROORZV�GHILQLWH�SUHGLFWHG�VLJQV�LQFOXGLQJ�
VRPH�SUHGLFWHG�RIWHQ�LQ�2OG�7HVWDPHQW 

��� 7KH�5DSWXUH�EDVLFDOO\�FRQFHUQV�%HOLHYHUV�RQO\���7KH�
�QG�&RPLQJ�DIIHFWV�DOO�PHQ 

��� 7KH�5DSWXUH�RFFXUV�EHIRUH�WKH�GD\�RI�ZUDWK���7KH��QG�
&RPLQJ�RFFXUV�FRQFOXGLQJ�WKH�GD\�RI�ZUDWK� 

��� 7KH�5DSWXUH�FRQWDLQV�QR�UHIHUHQFH�WR�6DWDQ���7KH�
�QG�&RPLQJ�FOHDUO\�WHOOV�XV�WKDW�6DWDQ�ZLOO�EH�ERXQG� 

��� 7KH�5DSWXUH�VSHDNV�RI�&KULVW�FRPLQJ�IRU�+LV�RZQ���
7KH��QG�&RPLQJ�VSHDNV�RI�&KULVW�FRPHV�ZLWK�+LV�
RZQ� 

��� $W�WKH�5DSWXUH�&KULVW�FRPHV�LQ�WKH�DLU���$W�WKH��QG�
&RPLQJ��+H�FRPHV�WR�WKH�HDUWK� 

��� $W�WKH�5DSWXUH�&KULVW�FODLPV�+LV�EULGH���$W�WKH��QG�
&RPLQJ�+H�FRPHV�ZLWK�+LV�EULGH��� 

��� $W�WKH�5DSWXUH�RQO\�+LV�RZQ�VHH�+LP���$W�WKH��QG�
&RPLQJ�HYHU\�H\H�VKDOO�VHH�+LP� 

��� $W�WKH�5DSWXUH�WKH�'D\�RI�:UDWK��WKH�7ULEXODWLRQ�
EHJLQV���$W�WKH��QG�&RPLQJ��WKH�'D\�RI�:UDWK�HQGV�
DQG�WKH�0LOOHQQLDO�.LQJGRP�EHJLQV� 

ā :H¶OO�ORRN�DW�DOO�WKRVH�GLIIHUHQFHV�LQ�GHSWK�DV�WKH�%RRN�RI�
5HYHODWLRQ�VSHDNV�RI�WKHP� 
· :H�PD\��OLNHO\�ZLOO��DOVR�FRYHU�WKHP�UHIHUULQJ�WR�UHIHUHQFHV�WR�

WKHP�LQ�RWKHU�%RRNV 
 
ā  
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E� 6HFRQGO\�–�9HUVHV��-� 

ā ,W�EHFDPH�YHU\�REYLRXV�WR�PH�WKDW�YHUVHV���WR���LV�LQ�IDFW�
-RKQ
V�RZQ��+RO\�6SLULW-LQVSLUHG��LQWURGXFWLRQ�WR�WKLV�PRQ�
XPHQWDO�ZRUN��� 
· $QG�,�UHDOL]HG�WKDW�,�GRQ
W�QHHG�WR�LQWURGXFH�WKLV�VWXG\�EHFDXVH�

-RKQ�KDV�GRQH�WKDW��� 
· $QG�WKH�ILUVW�WKUHH�YHUVHV�GR�LW�SHUIHFWO\��� 
· /HW
V�ORRN�DW�WKHP���5HYHODWLRQ��FKDSWHU����YHUVHV��� 

WKURXJK��� 

�7KH�UHYHODWLRQ�RI�-HVXV�&KULVW��ZKLFK�*RG�JDYH�+LP�WR�VKRZ�WR�+LV�
ERQG-VHUYDQWV��WKH�WKLQJV�ZKLFK�PXVW�VKRUWO\�WDNH�SODFH��DQG�+H�VHQW�
DQG�FRPPXQLFDWHG�LW�E\�+LV�DQJHO�WR�+LV�ERQG-VHUYDQW�-RKQ��ZKR�

ERUH�ZLWQHVV�WR�WKH�ZRUG�RI�*RG�DQG�WR�WKH�WHVWLPRQ\�RI�-HVXV�&KULVW��
HYHQ�WR�DOO�WKDW�KH�VDZ���%OHVVHG�LV�KH�ZKR�UHDGV�DQG�WKRVH�ZKR�KHDU�
WKH�ZRUGV�RI�WKH�SURSKHF\��DQG�KHHG�WKH�WKLQJV�ZKLFK�DUH�ZULWWHQ�LQ�LW��

IRU�WKH�WLPH�LV�QHDU����5HY�����-�� 

ā $QG�WKHQ�LQ�YHUVH���KH�UHDOO\�EHJLQV�WR�ZULWH�ZKHQ�KH�VD\V�� 

�-RKQ��WR�WKH�VHYHQ�FKXUFKHV������ 

ā %XW�EHIRUH�WKDW�OHWWHU��ZKLFK�EHJLQV�LQ�YHUVH����LV�WKLV�ZRQ�
GHUIXO�LQWURGXFWLRQ�LQ�WKH�ILUVW�WKUHH�YHUVHV��� 
· $QG�DV�,�EHJDQ�WR�VWXG\�WKHVH�WKUHH�YHUVHV�LW�EHFDPH�DSSDUHQW�WR�PH�

WKDW� 

· HYHU\WKLQJ�ZH�QHHG�WR�SUHSDUH�XV�IRU� 
· WKH�XQIRUJHWWDEOH�DQG�OLIH-WUDQVIRUPLQJ�H[SHUL�

HQFH�ZH
UH�JRLQJ�WR�KDYH�LQ�5HYHODWLRQ� 
· LV�WXFNHG�LQWR�WKRVH�WKUHH�YHUVHV�VRPHSODFH��� 

ā $QG�VR�ZKDW�,�ZDQW�XV�WR�GR�WR�KHOS�XV�ZLWK�RXU�RULHQWD�
WLRQ— 

· DQG�LW
V�YHU\�LPSRUWDQW�� 
· LW
V�YHU\�HVVHQWLDO— 

· LV�WR�ORRN�LQWR�WKRVH�WKUHH�YHUVHV�DQG� 
· VHH�WKH�FRPSRQHQWV�RI�WKDW�LQWURGXFWLRQ� 
· ZKLFK�SXW�XV�LQ�WRXFK�ZLWK�WKH�JUHDW�PDWWHUV�DQG�WKH�JUHDW�LVVXHV�RI�

WKLV�ERRN��� 
ā 1RZ�LQ�RUGHU�WR�GR�WKDW��,�ZDQW�WR�EUHDN�WKH�LQWURGXFWLRQ�

GRZQ�LQWR�VHYHUDO�FRPSRQHQWV�DQG� 
· VKDUH�WKHP�ZLWK�\RX�RQH�DW�D�WLPH��� 

ā $QG�DV�ZH�ORRN�DW�WKHP�� 
· WKH\�ZLOO�LQWURGXFH�XV�WR�WKLV�ZRQGHUIXOO\�ULFK�ERRN� 
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�� 7KH�(VVHQWLDOV�RI�7KH�)LUVW�3DUW�RI�WKH�%RRN 
ā )LUVW�RI�DOO��LQ�KLV�LQWURGXFWLRQ�-RKQ�VSHDNV�ZLWK�UHJDUG�WR�

WKH�ERRN�RI�5HYHODWLRQ�� 
· RI�LWV�HVVHQWLDO�QDWXUH��LWV�HVVHQWLDO�QDWXUH��� 

ā 9HUVH���VD\V���7KH�UHYHODWLRQ������ 
· 1RZ�ZH�KDYH�WR�VWRS�WKHUH��� 
· ,�NQHZ�\RX�NQHZ�,
G�GR�WKDW��EXW�ZH�KDYH�WR�GR�WKDW��� 

ā 7KH�QDWXUH�RI�WKLV�ERRN�LV�WKDW�LW�LV�D�UHYHODWLRQ��� 
· ,W�LV�WKH�UHYHODWLRQ��� 

ā 7KLV�LV�WKH�NH\�WR�HYHU\WKLQJ�WKDW�IROORZV��� 
· 7KHUH�DUH�WUXWKV�WKDW�KDYH�EHHQ�FRQFHDOHG�DQG�DUH�QRZ�UHYHDOHG��� 
· 7KHUH�DUH�WUXWKV�LQ�WKH�ERRN�RI�5HYHODWLRQ�WKDW�ZHUH�FDUULHG�RQ�WKH�

EDFN�RI�V\PEROV�� 

· FDUULHG�RQ�WKH�EDFN�RI�ILJXUHV�RI�VSHHFK�LQ�WKH�
2OG�7HVWDPHQW��� 

· 7KHUH�DUH�WUXWKV�LQ�WKH�ERRN�RI�5HYHODWLRQ�WKDW�ZHUH�YHLOHG�LQ�SUR�
SKHWLF�ODQJXDJH�LQ�WKH�2OG�7HVWDPHQW��� 

· 7KRXJK�WKHUH�DUH�QR—,
OO�VD\�LW�DJDLQ—WKHUH�DUH�QR�
GLUHFW�TXRWHV�IURP�WKH�2OG�7HVWDPHQW�LQ�WKLV�HQWLUH�
ERRN��� 

· 7KHUH�DUH�QR�GLUHFW�TXRWHV�RXW�RI�����YHUVHV��� 
· 7KHUH�DUH�QR�OHVV�WKDQ�����RI�WKHP�WKDW�KDYH�VRPH�UHIHUHQFH�WR�RU�

FRQQHFWLRQ�ZLWK�2OG�7HVWDPHQW�SURSKHWLF�WUXWK��� 

· 7KH�UHODWLRQVKLSV�DUH�QRW�LQ�WHUPV�RI�TXRWDWLRQV�EXW�
LQ�WHUPV�RI�FRQQHFWLRQV�DQG�UHIHUHQFHV��UDWKHU�WKDQ�
GLUHFW�TXRWDWLRQV��� 

· ,W�LV�D�ERRN�WKDW�LV�ILOOHG�ZLWK�WKH�XQYHLOLQJ�RI�WKDW�ZKLFK�ZDV�RQO\�
LQLWLDOO\�VXJJHVWHG�LQ�WKH�2OG�7HVWDPHQW� 

 
$� :KDW�-RKQ�+DG�LQ�+LV�0LQG�:KHQ�:ULWLQJ 

ā )XUWKHUPRUH��LW�LV�REYLRXV�WR�DQ\�UHDGHU�RI�WKH�ERRN�RI�
5HYHODWLRQ� 
· WKDW�-RKQ�PXVW�KDYH�KDG�LQ�KLV�RZQ�PLQG�� 
· DV�KH�ZURWH�XQGHU�WKH�LQVSLUDWLRQ�RI�WKH�+RO\�6SLULW�� 
· WKH�WHDFKLQJ�RI�-HVXV�LQ�WKH�2OLYHW�GLVFRXUVH�RI�0DWWKHZ����DQG������ 

ā $V�ZH�VKDOO�VHH��PRYLQJ�WKURXJK�WKH�ERRN�� 
· WKHUH�DUH�PDQ\��PDQ\�SDUDOOHOV�WR�WKH�WHDFKLQJ�RI�RXU�/RUG�LQ�WKDW�

JUHDW�GLVFRXUVH�� 
· ZKLFK�LV�UHFRUGHG�LQ�0DWWKHZ����DQG������ 

ā 6R�PXFK�KDV�EHHQ�UHYHDOHG�DERXW�WKH�UHWXUQ�RI�&KULVW�� 
· LQ�WKH�2OG�7HVWDPHQW�DQG�LQ�WKH�1HZ�7HVWDPHQW�� 
· WKURXJK�WKH�WHDFKLQJ�RI�WKH�/RUG�-HVXV�+LPVHOI��� 
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ā ,W�LV�DOVR�WUXH�WKDW�3DXO�KDG�PXFK�WR�VD\�DERXW�WKH�FRPLQJ�RI�
&KULVW�� 
· ERWK�LQ�WKH�UDSWXUH�RI�WKH�FKXUFK�DQG�WKHQ� 

· LQ�WKH�MXGJPHQW�WKDW�+H�ZRXOG�EULQJ�XSRQ�WKH�XQ�
JRGO\��� 

ā ,W�LV�DOVR�LPSRUWDQW�WR�QRWH�WKDW�3HWHU�KDG�PXFK�WR�VD\�
DERXW�WKH�FRPLQJ�RI�&KULVW�LQ�KLV�HSLVWOHV�� 
· DV�KH�ORRNV�IRUZDUG�WR�WKDW�JUHDW�HYHQW��� 

ā ,W�PXVW�DOVR�EH�QRWHG�WKDW�HYHQ�LQ�WKH�HSLVWOHV�RI�-RKQ� 
· WKHUH�LV�DQWLFLSDWLRQ�RI�WKH�UHWXUQ�RI�&KULVW��� 

ā ,W�LV�DOVR�WUXH�LQ�WKH�HSLVWOH�RI�-DPHV�WKDW� 
· KH�WHOOV�WKH�EHOLHYHU�WR�EH�SDWLHQW�DQG�HQGXUH�XQWLO�WKH�FRPLQJ�RI�

WKH�/RUG��� 
ā 6R�WKHUH�KDV�EHHQ�PXFK�VDLG�DERXW�LW� 
%� 7KH�%DVLF�&RQWHQWV�RI�7KLV�%HJLQQLQJ�RI�WKH�%RRN 

ā $QG�DJDLQ�,�VD\�� 
 
�� �� 27�ILJXUHV�DQG�V\PEROV�JLYHQ�LQ�WKH�17 

· VRPH�RI�LW�LQ�ILJXUHV�DQG� 
· VRPH�RI�LW�LQ�V\PEROV�DQG� 
· VRPH�RI�LW�LQ�YHLOHG�SURSKHFLHV�DQG�JHQHUDOL]DWLRQV� 

ā DOO�VHHQ�LQ�WKH�SURSKHWLF�OLWHUDWXUH�RI�WKH�2OG�7HVWDPHQW�� 
· VRPH�RI�LW�YHU\�VSHFLILF�DOVR��DQG� 

· WKHQ�DJDLQ�LQ�WKH�1HZ�7HVWDPHQW��� 
 
�� �� ([SORVLRQ�RI�'HWDLO�LQ�7KLV�%RRN��WKH�5HYHODWLRQ 

ā %XW�KHUH�LQ�5HYHODWLRQ�WKHUH�LV�DQ�H[SORVLRQ�RI�GHWDLO�DERXW�
WKH�UHWXUQ�RI�-HVXV�&KULVW��� 
· $QG�VR�WKLV�LV�WKH�UHYHODWLRQ��WKLV�LV�WKH�UHYHDOLQJ��� 
· 7KH�ZRUG�LV�DSRNDOXSVLV��IURP�ZKLFK�ZH�JHW�WKH�ZRUG�DSRFDO\SVH�� 
· WKDW�PHDQV�OLWHUDOO\�� 

· WR�WDNH�WKH�FRYHU�RII�� 
· WR�WDNH�WKH�FRYHU�RII�� 
· WR�XQFRYHU��WR�XQYHLO�� 
· WR�UHYHDO��� 

ā 7KDW�ZRUG�LV�XVHG�HLJKWHHQ�WLPHV�LQ�WKH�1HZ�7HVWDPHQW��� 
· $QG�ZKHQ�LW�LV�XVHG�RI�D�SHUVRQ��LW�DOZD\V�LQGLFDWHV�WKDW�KH�EHFRPHV�

YLVLEOH��� 
· :KHQHYHU�WKDW�ZRUG�LV�XVHG�RI�D�SHUVRQ�LW�PHDQV�WKDW�SHUVRQ�EH�

FRPHV�YLVLEOH��� 
· $QG�VR�ZKDW�\RX�KDYH�KHUH�LV�WUXWK�EHFRPLQJ�FOHDUO\�YLVLEOH� 
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&� 7KH�5RRW�DQG�%DVLV�RI�WKH�%RRN 

ā 7KH�ZRUG�DSRNDOXSVLV�LV�ILUVW�XVHG�LQ�/XNH����DQG� 
· ,�QHHG�WR�MXVW�VKRZ�LW�WR�\RX�VR�\RX
OO�JHW�D�IHHOLQJ�IRU�KRZ�LW�LV�

XVHG�� 
· EHFDXVH�WKDW�QHHGV�WR�EH�LQ�\RXU�PLQG�DV�\RX�WKLQN�DERXW�LW�LQ�UHOD�

WLRQ�WR�WKH�ERRN�RI�5HYHODWLRQ��� 
ā ,Q�/XNH��FKDSWHU���DQG�YHUVH���-���� 

6LPHRQ¶V�3URSKHF\ 

�� $QG�EHKROG��WKHUH�ZDV�D�PDQ�LQ�-HUXVDOHP�ZKRVH�QDPH�ZDV�6LPH�
RQ��DQG�WKLV�PDQ�ZDV�MXVW�DQG�GHYRXW��ZDLWLQJ�IRU�WKH�&RQVRODWLRQ�RI�
,VUDHO��DQG�WKH�+RO\�6SLULW�ZDV�XSRQ�KLP���� $QG�LW�KDG�EHHQ�UHYHDOHG�
WR�KLP�E\�WKH�+RO\�6SLULW�WKDW�KH�ZRXOG�QRW�VHH�GHDWK�EHIRUH�KH�KDG�
VHHQ�WKH�/RUG¶V�&KULVW���� 6R�KH�FDPH�E\�WKH�6SLULW�LQWR�WKH�WHPSOH��
$QG�ZKHQ�WKH�SDUHQWV�EURXJKW�LQ�WKH�&KLOG�-HVXV��WR�GR�IRU�+LP�DF�
FRUGLQJ�WR�WKH�FXVWRP�RI�WKH�ODZ���� KH�WRRN�+LP�XS�LQ�KLV�DUPV�DQG�

EOHVVHG�*RG�DQG�VDLG� 

ā :H�KDYH�KHUH�WKH�SDUHQWV�RI�WKH�/RUG�EULQJLQJ�+LP�LQWR�WKH�
WHPSOH��WKH�EDE\�-HVXV��ZKHUH�+H�LV�PHW�E\�D�PDQ�QDPHG�
6LPHRQ��� 
· 9HUVH����VD\V�� 

�$�ULJKWHRXV��GHYRXW�PDQ�ORRNLQJ�IRU�WKH�FRQVRODWLRQ�RI�,VUDHO�
>ORRNLQJ�IRU�WKH�0HVVLDK@��WKH�+RO\�6SLULW�ZDV�RQ�KLP���� 

ā $QG�KH�WDNHV�WKH�EDE\��LQ�YHUVH�����LQWR�KLV�DUPV�DQG�ZLWK�
WKH�EDE\�-HVXV�LQ�KLV�DUPV�KH�EOHVVHG�*RG�DQG�VDLG�� 

�1RZ��/RUG��7KRX�GRVW�OHW�7K\�ERQG-VHUYDQW�GHSDUW�LQ�SHDFH��DFFRUG�
LQJ�WR�7K\�:RUG���� 

· 7KDW�LV��,�FDQ�GLH�QRZ��,
YH�VHHQ�WKH�0HVVLDK��:+<" 

³)RU�P\�H\HV�KDYH�VHHQ�7K\�VDOYDWLRQ��ZKLFK�7KRX�KDVW�SUHSDUHG�LQ�
WKH�SUHVHQFH�RI�DOO�SHRSOHV��D�OLJKW�RI�UHYHODWLRQ�WR�WKH�*HQWLOHV��DQG�

WKH�JORU\�RI�7K\�SHRSOH�,VUDHO���� 

ā 7KHUH�LV�WKH�ZRUG�DSRFDO\SVH��D�OLJKW�RI�DSRNDOXSVLV��DQ�XQ�
YHLOLQJ��DQ�XQFRYHULQJ��� 
· /LWHUDOO\�LQ�WKLV�FDVH��D�SHUVRQ�PDGH�YLVLEOH��� 
· 1RZ�WKH�0HVVLDK��WKH�&KULVW��WKH�6DYLRU�KDV�EHHQ�PDGH�YLVLEOH��� 
· $QG�LW�VSHDNV�RI�WKH�VKLQLQJ�IRUWK�RI�D�SHUVRQ� 

ā ,Q���3HWHU�����WKH�ZRUG�LV�WUDQVODWHG�DSSHDULQJ��� 
� WKDW�WKH�JHQXLQHQHVV�RI�\RXU�IDLWK��EHLQJ�PXFK�PRUH�SUHFLRXV�WKDQ�
JROG�WKDW�SHULVKHV��WKRXJK�LW�LV�WHVWHG�E\�ILUH��PD\�EH�IRXQG�WR�SUDLVH��

KRQRU��DQG�JORU\�DW�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW�� 
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·  
ā ,Q���&RULQWKLDQV�����LW�LV�WUDQVODWHG�FRPLQJ��RU�DUULYDO��� 

� VR�WKDW�\RX�FRPH�VKRUW�LQ�QR�JLIW��HDJHUO\�ZDLWLQJ�IRU�WKH�UHYHODWLRQ�
�FRPLQJ�DUULYDO��RI�RXU�/RUG�-HVXV�&KULVW�� 

ā ,Q�5RPDQV�������PDQLIHVWDWLRQ��� 
�� )RU�WKH�HDUQHVW�H[SHFWDWLRQ�RI�WKH�FUHDWLRQ�HDJHUO\�ZDLWV�IRU�WKH�

UHYHDOLQJ��RU�PDQLIHVWLQJ��RI�WKH�VRQV�RI�*RG�� 

ā 6R�LW�PHDQV�DOO�WKRVH�YDULRXV�DVSHFWV�RI�WKH�LGHD�� 
· DQ�XQYHLOLQJ�� 
· DQ�XQFRYHULQJ�� 
· VRPHRQH�PDGH�YLVLEOH�� 
· WKH�VKLQLQJ�IRUWK�RI�D�SHUVRQ�IRU�DOO�WR�VHH�� 
· WKH�DSSHDULQJ�� 
· WKH�DUULYDO�� 
· WKH�PDQLIHVWDWLRQ��� 
· $OO�RI�WKRVH�DUH�SRVVLEOH�GHSHQGLQJ�RQ�WKH�FRQWH[W�LQ�

ZKLFK�LW�LV�XVHG�� 
· 7KDW�LV�LWV�HVVHQFH��� 

ā 1RZ�WKHUH�LV�WUXWK�LQ�WKH�VWDWHPHQW�WKDW�DOO�6FULSWXUH�LV�UHY�
HODWLRQ��WKDW�LV�WUXH��� 
· %XW�LQ�D�YHU\�VSHFLDO�ZD\��WKLV�ERRN�LV�³WKH�UHYHODWLRQ´��� 

· ,W�LV�WKH�UHYHODWLRQ��QRWLFH�LW��RI�-HVXV�&KULVW��� 
· ,W�UHYHDOV�-HVXV�&KULVW�VKLQLQJ�IRUWK��� 
· +HUH�ZH�VHH�WKH�EOD]LQJ�JORU\�RI�&KULVW�UHYHDOHG� 

 
'� 1RW�$ERXW�KLGLQJ�7KLQJV 

ā 1RZ�PDQ\�SHRSOH�DVVXPH��DQG�,�QHHG�WR�FRPPHQW�RQ�WKLV��
WKDW�WKLV�ERRN�KLGHV�WKLQJV��� 
· 3HRSOH�UHDG�WKLV�ERRN�DQG�DUH�DEVROXWHO\�FRQIXVHG�E\�LW��� 
· 3HRSOH�UHDG�LW�DQG�DVVXPH�WKDW�LW�LV�VRPH�NLQG�RI� 

· P\VWHULRXV�� 
· VWUDQJH�� 
· H[RWLF�� 
· XQVROYDEOH�ULGGOH�� 
· VRPH�SX]]OH�WKDW�PDQ�FRXOG�QHYHU�XQGHUVWDQG��� 

ā 7KH\�DVVXPH�LW�LV�YDJXH�RU�REVFXUH�RU�FRPSOH[�RU�LQFRP�
SUHKHQVLEOH�DQG�FRQIXVLQJ��� 
· %XW�WKLV�ERRN�LV�QRW�WKH�KLGLQJ�� 
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· WKLV�ERRN�LV�WKH�UHYHODWLRQ��WKH�UHYHDOLQJ��LPSRUWDQW�WR�QRWH�WKDW��� 
ā ,W�LV�QRW�WKH�FRYHULQJ�� 

· LW�LV�WKH�XQFRYHULQJ� 
(� $QG�ZKDW�GRHV�LW�UHYHDO"���:KDW�GRHV�LW�XQFRYHU"�� 

ā :HOO��PDQ\�WKLQJV��PDQ\�WKLQJV��� 
· $V�ZH�ORRN�DW�WKLV�ERRN�ZH�ZLOO�ILQG�WKDW�LW�UHYHDOV�TXLWH�D�QXPEHU�

RI�WKLQJV�� 
�� ,W�UHYHDOV�ZDUQLQJV�WR�WKH�FKXUFK�DERXW�LWV�EHVHWWLQJ�

VLQV��� 
�� ,W�UHYHDOV�LQVWUXFWLRQ�WR�WKH�FKXUFK�DERXW�WKH�QHHG�

IRU�KROLQHVV��� 
�� ,W�UHYHDOV�WKH�DPD]LQJ�SRZHU�DQG�JORULRXV�RYHUFRP�

LQJ�VWUHQJWK�RI�&KULVW�DQG�WKH�&KULVWLDQ�RYHU�VLQ�DQG�
6DWDQ��� 

�� ,W�UHYHDOV�WKH�XOWLPDWH�WULXPSK�RI�EHOLHYHUV�ZKR�DUH�
NLOOHG�IRU�WKH�FDXVH�RI�&KULVW��� 

�� ,W�UHYHDOV�WKH�JORU\�RI�ZRUVKLS��� 
�� ,W�UHYHDOV�WKH�HQG�RI�KXPDQ�KLVWRU\��� 
�� ,W�UHYHDOV�WKH�ILQDO�SROLWLFDO�VHWXS�RI�WKH�ZRUOG��� 
�� ,W�UHYHDOV�WKH�WULXPSK�RI�*RG
V�VDYLQJ�SXUSRVH��� 
�� ,W�UHYHDOV�WKH�FDUHHU�RI�$QWLFKULVW�DQG�WKH�ILQDO�EDWWOH�

RI�$UPDJHGGRQ�DQG�WKH�DOLJQPHQW�RI�WKH�QDWLRQV�RI�
WKH�ZRUOG��� 

��� ,W�UHYHDOV�WKH�QHHG�WR�ILJKW�WKH�IRUFHV�RI�HYLO�SDWLHQW�
O\��� 

��� ,W�UHYHDOV�WKH�JORULHV�RI�&KULVW
V�NLQJGRP�RQ�HDUWK�
DQG�LQ�WKH�QHZ�KHDYHQ�DQG�WKH�QHZ�HDUWK��� 

��� ,W�UHYHDOV�WKH�WULXPSK�XOWLPDWHO\�RI�*RG
V�VDYLQJ�
SXUSRVHV��QR�PDWWHU�ZKDW�6DWDQ�HQGHDYRUV�WR�GR��� 

��� ,W�UHYHDOV�WKH�YLFWRU\�RI�&KULVW�RYHU�DOO�SRZHUV��KX�
PDQ�DQG�GHPRQLF��� 

��� ,W�UHYHDOV�WKH�ILQDO�HQG�RI�6DWDQ�DQG�WKH�ILQDO�HQG�RI�
VLQ� 

ā ,W�LV�WKH�RSSRVLWH�RI�D�SX]]OH�� 
· LW�LV�WKH�RSSRVLWH�RI�D�P\VWHU\�� 
· LW�LV�QRW�D�FRYHULQJ�� 
· LW�LV�QRW�D�KLGLQJ�� 
· LW�LV�DQ�XQYHLOLQJ��� 

)� $QG�6R��:H�6D\�,WV�(VVHQWLDO�1DWXUH�,V�7KDW�,W�,V�³7KH�5HYHOD�
WLRQ´ 

ā $QG�WKDW�ZRUG�LV�FKRVHQ�YHU\�FDUHIXOO\�E\�-RKQ��� 
· ,W�LV� 

· WKH�DSRFDO\SVH�� 
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· WKH�XQYHLOLQJ�� 
· WKH�GLVFORVXUH�RI�GHWDLOV�KHUHWRIRUH�KLGGHQ�IURP�KX�

PDQ�YLHZ��� 
ā ,W�LV�WKH�KLVWRU\�RI�WKH�HQG�RI�WKH�XQLYHUVH�DQG� 

· KRZ�LW�ZLOO�WDNH�SODFH�DQG� 
· ZKDW�ZLOO�FRPH�DIWHU�WKDW��� 

ā ,Q�IDFW��WKH�EHVW�ZD\�WR�VD\�LW�LV�LW�LV�D�IURQW-SDJH�VWRU\�RI�
WKH�IXWXUH�RI�WKH�ZRUOG� 
· ZULWWHQ�E\�VRPHRQH�ZKR�ZDV�WKHUH��ZKR�ZDV�WKHUH��� 

ā ,I�,�FRXOG�WLWOH�WKH�VWXG\�RI�5HYHODWLRQ�LQ�D�FRQWHPSRUDU\�
FRQFHSW�,�ZRXOG�WLWOH�LW���%DFN�WR�WKH�)XWXUH���� 
· 6R�WKDW�LV�LWV�HVVHQWLDO�QDWXUH�� 

· ,W�LV�UHYHODWLRQ� 
 

�� 7KH�&HQWUDO�7KHPH�RI�WKH�%RRN 
ā $�6HFRQG�SRLQW�WKDW�,�ZDQW�\RX�WR�QRWH�DV�ZH�FRQVLGHU�-RKQ
V�

LQWURGXFWLRQ�LV�LWV�FHQWUDO�WKHPH��LWV�FHQWUDO�WKHPH��� 
· ,W�LV�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW��� 
· ,�DP�KDOWHG�DV�,�JR�WKURXJK�WKLV�E\�HYHU\�WHUP�EHFDXVH�WKH\
UH�VR�

OLWHUDOO\�ILOOHG�ZLWK�PHDQLQJ��� 
· ,W�LV�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW��� 

ā 1RZ�VRPH�SHRSOH�WKLQN�WKDW�WKDW�PHDQV�WKH�ERRN�LV�IURP�
-HVXV�&KULVW��� 
· :HOO��WKDW�FHUWDLQO\�LQ�D�VHQVH�LV�WUXH��� 

ā ,Q�5HYHODWLRQ��������WKH�ODVW�FKDSWHU�� 

�,��-HVXV��KDYH�VHQW�0\�DQJHO�WR�WHVWLI\�WR�\RX�WKHVH�WKLQJV�IRU�WKH�
FKXUFKHV����� 

ā ,W�LV�WUXH�WKDW�WKLV�UHYHODWLRQ�FRPHV�IURP�*RG�DQG�FHUWDLQO\�
IURP�-HVXV�&KULVW��� 
· %XW�LW�LV�QRW�EHVW�WR�XQGHUVWDQG�-RKQ
V�VWDWHPHQW�LQ�WKDW�UHJDUG��� 
· ,W�LV�QRW�VR�PXFK�WKH�UHYHODWLRQ�IURP�-HVXV�&KULVW�DV�LW�LV�WKH�UHYH�

ODWLRQ�DERXW�-HVXV�&KULVW��� 
ā ,W�LV�&KULVW�ZKR�LV�XQYHLOHG�KHUH��� 

· ,W�GRHVQ
W�UHDOO\�WDNH�YHU\�ORQJ��� 

· ,Q�IDFW�DV�VRRQ�DV�\RX�JHW�LQWR�YHUVHV������DQG����
&KULVW�EHJLQV�WR�EH�XQYHLOHG��� 

· $QG�WKHQ�\RX�JHW�LQWR���DQG���DQG�\RX�VHH�+LP�LQ�DOO�
+LV�EOD]LQJ�JORU\��� 

ā $QG�WKHQ�\RX�JHW�+LP�LQ�FKDSWHU���DQG���DV�+H�VFUXWLQL]HV�
+LV�FKXUFK��� 
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· $QG�WKHQ�LQ�FKDSWHU���WKURXJK����WKH�ZKROH�WKHPH�RI�LW�LV� 

· WKH�XQYHLOLQJ�RI�WKH�JORU\�RI�&KULVW�LQ�+LV�VHFRQG�
FRPLQJ�� 

· DV�+H�WDNHV�EDFN�WKH�HDUWK�IURP�WKH�XVXUSHU��6DWDQ��
DQG�HVWDEOLVKHV�+LV�NLQJGRP�� 

· ERWK�WKH�NLQJGRP�LQ�WKLV�ZRUOG�DQG�WKH�NLQJGRP�LQ�
WKH�ZRUOG�WR�FRPH��� 

ā ,W�LV�&KULVW�ZKR�LV�XQYHLOHG��� 
· ,W�LV�&KULVW�ZKR�LV�PDQLIHVW��� 
· ,W�LV�&KULVW�ZKR�LV�XQFRYHUHG��� 
· ,W�LV�&KULVW�SUHVHQWHG�LQ�JORU\�� 

· &KULVW�SUHVHQWHG�LQ�PDMHVW\� 
 
$� 0XFK�/LNH�WKH���*RVSHOV 

ā 1RZ�LQ�WKDW�VHQVH�SHUKDSV�\RX
OO�XQGHUVWDQG�ZKDW�,�PHDQ�LI�
,�WHOO�\RX�LW�LV�YHU\�PXFK�OLNH�WKH�JRVSHOV�0DWWKHZ��0DUN��
/XNH��DQG�-RKQ�� 
· RQO\�LQ�WKLV�JUHDW�GLVWLQFWLRQ��� 

ā 7KH�JRVSHOV�XQYHLOHG�&KULVW�LQ�+LV�ILUVW�FRPLQJ�LQ�KXPLOLD�
WLRQ�� 
· �7KH�ERRN�RI�5HYHODWLRQ�XQYHLOV�&KULVW�LQ�+LV�VHFRQG�FRPLQJ�LQ�

H[DOWDWLRQ��� 
ā 7KH�WKHPH�RI�0DWWKHZ��0DUN��/XNH��DQG�-RKQ�LV�-HVXV�

&KULVW�LQ�+LV�KXPLOLDWLRQ��� 
· 7KH�WKHPH�RI�5HYHODWLRQ�LV�-HVXV�&KULVW�LQ�+LV�H[DOWDWLRQ��� 
· %XW�+H�LV�WKH�WKHPH��� 

· 7KLV�LV�WKH�DSRFDO\SVH���,W�LV�WKH�³DSRNDOXSVLV�-HVX�
&KULVWRX´��� 

· ,W�LV�WKH�XQYHLOLQJ�RI�-HVXV�&KULVW��� 
ā %\�WKH�ZD\��WKDW�SKUDVH�LV�XVHG�LQ�RWKHU�SODFHV�LQ�WKH�1HZ�

7HVWDPHQW��� 
· ,Q���&RULQWKLDQV��FKDSWHU���YHUVH����VD\V�ZH�DUH� 

³«DZDLWLQJ�HDJHUO\�WKH�DSRNDOXSVLV�-HVX�&KULVWRX��� 

· WKH�DSRFDO\SVH��WKH�XQYHLOLQJ�RI�-HVXV�&KULVW��� 
· ,Q���7KHVVDORQLDQV��FKDSWHU���DQG�YHUVH����LW�VD\V�� 

³7KH�/RUG�-HVXV�&KULVW�VKDOO�EH�UHYHDOHG���� 

· 7KHUH�LV�WKDW�VDPH�SKUDVH��WKH�DSRNDOXSVLV�-HVX�
&KULVWRX��� 

· :H�ILQG�LW�WKHUH�LQ�WKDW�VDPH�WH[W����7KHVVDORQLDQV�FKDSWHU����� 
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ā 3HWHU�HYHQ�XVHV�WKH�VDPH�SKUDVH����3HWHU�������+H�VD\V�� 

�:H�ZLOO�EH�IRXQG�LQ�SUDLVH�DQG�JORU\�DQG�KRQRU�DW�>WKH�DSRNDOXSVLV�
-HVX�&KULVWRX@��WKH�FRPLQJ�RI�-HVXV�&KULVW�� 

 
%� &RPSDUHG�ZLWK�*DODWLDQV�� 

ā 7KH�VDPH�ZRUGV�DSSHDU�LQ�RQH�RWKHU�WH[W�DQG�,�ZDQW�\RX�WR�
ORRN�DW�LW�� 
· *DODWLDQV��FKDSWHU����*DODWLDQV��FKDSWHU����� 

ā $QG�KHUH��,�WKLQN��LV�D�YHU\�LPSRUWDQW�QRWH�VR�WKDW�ZH�GRQ
W�
PLVXQGHUVWDQG�LWV�PHDQLQJ��� 
· ,Q�*DODWLDQV��FKDSWHU���3DXO�LV�WDONLQJ�DERXW�KH�QRZ�SUHDFKHV�WKH�

JRVSHO��� 
· $QG�LQ�YHUVH����KH�VD\V�� 

�,�ZRXOG�KDYH�\RX�NQRZ��EUHWKUHQ��WKH�JRVSHO�ZKLFK�ZDV�SUHDFKHG�E\�
PH�LV�QRW�DFFRUGLQJ�WR�PDQ���� 

ā ,W
V�QRW�DFFRUGLQJ�WR�PDQ��KH�VD\V� 
· ,�GLGQ
W�JHW�P\�PHVVDJH�IURP�D�KXPDQ�VRXUFH��� 

ā 7KHQ�DW�YHUVH����� 

�)RU�,�QHLWKHU�UHFHLYHG�LW�IURP�PDQ��QRU�ZDV�,�WDXJKW�LW��EXW�,�UHFHLYHG�
LW�WKURXJK�DQ�DSRNDOXSVLV�-HVX�&KULVWRX�´�� 

ā $QG�KH�PHDQV�KHUH�QRW�D�UHYHODWLRQ�IURP�&KULVW��EXW�D�UHYH�
ODWLRQ�RI�-HVXV�&KULVW��� 
· ,Q�RWKHU�ZRUGV��,�JRW�P\�JRVSHO�ZKHQ�*RG�GHOLYHUHG�WR�PH�WKH�

WUXWK�DERXW�&KULVW��� 
· 7R�VHH�WKDW
V�ZKDW�KH�PHDQV�\RX�RQO\�QHHG�WR�UHDG�IXUWKHU�� 

ā 9HUVH����� 

�)RU�\RX�KDYH�KHDUG�RI�P\�IRUPHU�PDQQHU�RI�OLIH�LQ�-XGDLVP��KRZ�,�
XVHG�WR�SHUVHFXWH�WKH�FKXUFK�RI�*RG�EH\RQG�PHDVXUH�DQG�WULHG�WR�GH�
VWUR\�LW���,�ZDV�DGYDQFLQJ�LQ�-XGDLVP�EH\RQG�PDQ\�RI�P\�FRQWHPSR�
UDULHV�DPRQJ�P\�FRXQWU\PHQ��EHLQJ�PRUH�H[WUHPHO\�]HDORXV�IRU�P\�
DQFHVWUDO�WUDGLWLRQV���%XW�ZKHQ�+H�ZKR�KDG�VHW�PH�DSDUW��HYHQ�IURP�
P\�PRWKHU
V�ZRPE��DQG�FDOOHG�PH�WKURXJK�+LV�JUDFH�>WKDW�LV��*RG@�
ZDV�SOHDVHG�WR�UHYHDO�+LV�6RQ�LQ�PH�WKDW�,�PLJKW�SUHDFK�+LP�DPRQJ�

WKH�*HQWLOHV��,�GLGQ
W�LPPHGLDWHO\�FRQVXOW�ZLWK�IOHVK�DQG�EORRG��� 

ā DQG�VR�IRUWK��� 
· +H�HVVHQWLDOO\�VD\V�WKDW�KH�UHFHLYHG�D�UHYHODWLRQ�RI�-HVXV�&KULVW�

IURP�WKH�*RG�ZKR�FDOOHG�KLP�WKURXJK�+LV�JUDFH�DQG�ZDV�SOHDVHG�WR�
UHYHDO�+LV�6RQ��� 

ā 6R�HDFK�RI�WKHVH�XVHV�RI�WKLV�VDPH�SKUDVH��DSRNDOXSVLV�-HVX�
&KULVWRX��DUH�FRQVLVWHQW�ZLWK�WKH�LGHD�WKDW�LW�LV�D�UHYHODWLRQ�
DERXW�-HVXV�&KULVW�� 
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· QRW�D�UHYHODWLRQ�IURP�-HVXV�&KULVW�WKDW�WKH�ZULWHU�KHUH�KDV�LQ�PLQG� 
 
&� -HVXV�DV�WKH�&HQWUDO�7KHPH�RI�WKH�%RRN 

ā 1RZ�EDFN�WR�WKH�ERRN�RI�5HYHODWLRQ�� 
· :KDW�KH�LV�VD\LQJ�KHUH�LV�WKDW�-HVXV�&KULVW�LV�WKH�JUHDW�FHQWUDO�

WKHPH�RI�WKLV�ERRN�ZKLFK�FORVHV�WKH�%LEOH��� 
ā 2QH�RI�P\�IDYRULWH�SUHDFKHUV�RQ�WKH�ERRN�RI�5HYHODWLRQ�LV�

:�$��&ULVZHOO��IRU�PDQ\�\HDUV�WKH�YHU\�KRQRUHG�SDVWRU�RI�WKH�
)LUVW�%DSWLVW�&KXUFK�RI�'DOODV��7H[DV�� 
· )URP�ZKLFK�,�KDYH�KDG�WKH�MR\�RI�KHDULQJ�PHVVDJHV�RQ�VHYHUDO�RFFD�

VLRQV��PXFK�WR�P\�RZQ�GHOLJKW�DQG�EOHVVLQJ��� 
· ,Q�FRPPHQWLQJ�RQ�WKH�ERRN�RI�5HYHODWLRQ�KH�VDLG�WKLV� 

�7KH�ILUVW�WLPH�RXU�/RUG�FDPH�LQWR�WKLV�ZRUOG�+H�FDPH�LQ�WKH�YHLO�
RI�RXU�IOHVK���+LV�GHLW\�ZDV�FRYHUHG�RYHU�ZLWK�+LV�PDQKRRG��+LV�
JRGKRRG�ZDV�KLGGHQ�E\�+LV�KXPDQLW\���-XVW�RQFH�LQ�D�ZKLOH�GLG�
+LV�GHLW\�VKLQH�WKURXJK��DV�RQ�WKH�0RXQW�RI�7UDQVILJXUDWLRQ��RU�
DV�LQ�+LV�PLUDFXORXV�ZRUNV���%XW�PRVW�RI�WKH�WLPH��WKH�JORU\��WKH�
PDMHVW\��WKH�GHLW\��WKH�ZRQGHU�DQG�WKH�PDUYHO�RI�WKH�6RQ�RI�*RG��
WKH�VHFRQG�SHUVRQ�RI�WKH�+RO\�7ULQLW\��ZHUH�YHLOHG���7KHVH�DWWULE�
XWHV�ZHUH�FRYHUHG�RYHU�LQ�IOHVK���+H�ZDV�ERUQ�LQ�D�VWDEOH���+H�
JUHZ�XS�LQ�SRYHUW\���+H�NQHZ�ZKDW�LW�ZDV�WR�KXQJHU�DQG�WR�WKLUVW���
+H�ZDV�EXIIHWHG�DQG�EHDWHQ�DQG�EUXLVHG���+H�ZDV�FUXFLILHG�DQG�
UDLVHG�XS�DV�D�IHORQ�EHIRUH�WKH�VFRIILQJ�JD]H�RI�WKH�ZKROH�HDUWK���
7KH�ODVW�WLPH�WKLV�ZRUOG�VDZ�-HVXV�ZDV�ZKHQ�LW�VDZ�+LP�KDQJLQJ�
LQ�VKDPH��PLVHU\��DQG�DQJXLVK�XSRQ�WKH�FURVV���+H�ODWHU�DSSHDUHG�
WR�D�IHZ�RI�+LV�EHOLHYLQJ�GLVFLSOHV��%XW�WKH�ODVW�WLPH�WKDW�WKLV�XQ�
EHOLHYLQJ�ZRUOG�HYHU�VDZ�-HVXV�ZDV�ZKHQ�LW�VDZ�+LP�GLH�DV�D�
PDOHIDFWRU��DV�D�FULPLQDO��FUXFLILHG�RQ�D�5RPDQ�FURVV���7KDW�ZDV�
D�SDUW�RI�WKH�SODQ�RI�*RG��D�SDUW�RI�WKH�LPPHDVXUDEOH��LOOLPLWDEOH�
JUDFH�DQG�ORYH�RI�RXU�/RUG��%\�+LV�VWULSHV�ZH�DUH�KHDOHG�� 

ā 7KHQ�KH�VD\V�WKLV� 

�%XW�WKHQ��LV�WKDW�DOO�WKH�ZRUOG�LV�HYHU�WR�VHH�RI�RXU�6DYLRU��G\LQJ�
LQ�VKDPH�RQ�D�FURVV"��1R���,W�LV�DOVR�D�SDUW�RI�WKH�SODQ�RI�*RG�WKDW�
VRPHGD\�WKLV�XQEHOLHYLQJ��WKLV�EODVSKHPRXV��WKLV�JRGOHVV�ZRUOG�
VKDOO�VHH�WKH�6RQ�RI�*RG�LQ�+LV�IXOO�FKDUDFWHU��LQ�JORU\��LQ�PDMHV�
W\��LQ�WKH�IXOO-RUEHG�ZRQGHU�DQG�PDUYHO�RI�+LV�JRGKHDG���7KHQ�DOO�
PHQ�VKDOO�ORRN�XSRQ�+LP�DV�+H�UHDOO\�LV���7KH\�VKDOO�VHH�+LP�
KROGLQJ�LQ�+LV�KDQGV�WKH�WLWOH�GHHG�WR�WKH�XQLYHUVH��KROGLQJ�LQ�+LV�
KDQGV�WKH�DXWKRULW\�RI�DOO�FUHDWLRQ�LQ�WKH�XQLYHUVH�DERYH�XV��LQ�WKH�
XQLYHUVH�DURXQG�XV��DQG�LQ�WKH�XQLYHUVH�EHQHDWK�XV��KROGLQJ�WKLV�
ZRUOG�DQG�LWV�GHVWLQ\�LQ�+LV�SLHUFHG�DQG�ORYLQJ�KDQGV��� 

ā 2QFH�\RX�WUDYHUVH�WKLV�ERRN�LW�ZLOO�EHFRPH�DSSDUHQW�WKDW�
\RX�DUH�VHHLQJ�WKH�PDLQ�FHQWUDO�WKHPH�LV�-HVXV�&KULVW��� 
· ,Q�IDFW��RXU�EOHVVHG�/RUG�-HVXV�&KULVW�DSSHDUV�LQ�VHYHQ�FKLHI�LPDJ�

HV��� 



�� 

�� +H�LV�WKH�ULVHQ�JORULILHG�6RQ�RI�*RG�DPRQJ�WKH�
FKXUFKHV��� 

�� +H�LV�WKH�/DPE�LQ�KHDYHQ��SXEOLFO\�LQYHVWHG�ZLWK�DX�
WKRULW\�WR�FDUU\�RXW�WKH�GHWHUPLQHG�SUHOLPLQDU\�MXGJ�
PHQWV�RQ�PHQ��� 

�� +H�FRPHV�WR�HDUWK�DV�WKH�.LQJ�RI�NLQJV�DQG�/RUG�RI�
ORUGV��� 

�� )RXUWKO\��+H�LV�&KULVW��� 
�� )LIWKO\��+H�LV�WKH�MXGJH�RQ�WKH�*UHDW�:KLWH�7KURQH��� 
�� 6L[WKO\��+H�LV�WKH�/DPE�XSRQ�WKH�WKURQH�RI�*RG�DQG�

RI�WKH�/DPE��� 
�� 6HYHQWK��+H�LV�,��-HVXV��WKH�5RRW�DQG�2IIVSULQJ�RI�

'DYLG��WKH�%ULJKW�DQG�0RUQLQJ�6WDU��� 
ā $QG�OHVV�\RX��GRQ¶W�WKLQN�WKHUH�DUH�RQO\�VHYHQ�WLPHV�LQ�WKLV�

ERRN�ZKHQ�+H�LV�VSRNHQ�RI�� 
· ,�ZLOO�JLYH�\RX�D�OLVW�RI�RWKHU�WLWOHV�WKDW�+H�EHDUV��� 

�� ,Q�WKLV�ERRN�+H�LV�WKH�IDLWKIXO�ZLWQHVV��� 
�� +H�LV�WKH�ILUVWERUQ�IURP�WKH�GHDG��� 
�� +H�LV�WKH�UXOHU�RYHU�WKH�NLQJV�RI�WKH�HDUWK��� 
�� +H�LV�WKH�$OSKD�DQG�2PHJD��� 
�� +H�LV�WKH�EHJLQQLQJ�DQG�WKH�HQG��� 
�� +H�LV�WKH�2QH�ZKR�LV�DQG�ZKR�ZDV�DQG�ZKR�LV�WR�

FRPH��� 
�� +H�LV�WKH�$OPLJKW\��� 
�� +H�LV�WKH�ILUVW�DQG�ODVW��� 
�� +H�LV�WKH�6RQ�RI�0DQ��� 
��� +H�LV�+H�ZKR�OLYHV��+H�ZKR�KROGV�WKH�VHYHQ�VWDUV�LQ�

+LV�ULJKW�KDQG��DQG�ZKR�ZDONV�DPLGVW�WKH�VHYHQ�
JROGHQ�ODPSVWDQGV�� 

��� +H�ZKR�KDV�WKH�VKDUS�WZR-HGJHG�VZRUG��� 
��� +H�LV�6RQ�RI�*RG��� 
��� +H�LV�+H�ZKR�KDV�H\HV�OLNH�D�IODPH�RI�ILUH�DQG�IHHW�

OLNH�ILQH�EUDVV��� 
��� +H�LV�+H�ZKR�KDV�WKH�VHYHQ�VSLULWV�RI�*RG�DQG�WKH�

VHYHQ�VWDUV��� 
��� +H�LV�+H�ZKR�LV�KRO\�� 
��� +H�ZKR�LV�WUXH�� 
��� +H�ZKR�KDV�WKH�NH\�RI�'DYLG�� 
��� +H�ZKR�LV�WKH�DPHQ��WKH�IDLWKIXO�DQG�WUXH�ZLWQHVV�� 
��� WKH�EHJLQQLQJ�RI�WKH�FUHDWLRQ�RI�*RG�� 
��� WKH�/LRQ�RI�WKH�WULEH�RI�-XGDK�� 
��� WKH�/RUG�KRO\�DQG�WUXH�� 



�� 

��� WKH�/RUG�*RG�DOPLJKW\�� 
��� WKH�.LQJ�RI�WKH�VDLQWV�DQG� 
��� WKH�:RUG�RI�*RG� 

ā $OO�RI�WKDW�LQ�WKLV�ERRN��� 
· +H�LV�WKH�FHQWHU�RI�WKH�ERRN�DQG�+H�LV�WKH�FLUFXPIHUHQFH�RI�WKH�

ERRN��� 

· +H�LV�WKH�EHJLQQLQJ�DQG�WKH�HQG�� 
· +H�LV�WKH�WRS�DQG�WKH�ERWWRP�� 
· +H
V�WKH�LQVLGH�DQG�WKH�RXWVLGH��� 
· +H�LV�WKH�RYHU�DQG�WKH�XQGHU��� 

ā 7KH�KHDYHQV�DUH�RSHQHG�LQ�WKLV�ERRN�DQG�\RX�DUH�JRLQJ�WR�
VHH�D�YLVLRQ�RI�-HVXV�&KULVW��QRW�LQ�KXPLOLW\��QRW�LQ�KXPDQ�
IRUP��� 
· <RX
UH�JRLQJ�WR�VHH�D�YLVLRQ�RI�-HVXV�&KULVW�LQ�+LV�VRYHUHLJQ�PDMHV�

W\�DQG�HWHUQDO�JORU\� 

· DQG�LW�ZLOO�IODVK�EHIRUH�\RXU�H\HV�RYHU�D�SURORQJHG�
SHULRG�RI�WLPH�� 

· DV�LW�GLG�IRU�D�VSOLW�VHFRQG�LQ�WKH�YLVLRQ�RI�6WHSKHQ��� 
ā <RX�UHPHPEHU�WKDW"�� 

· +H�VDZ�WKH�6RQ�RI�*RG�LQ�KHDYHQ�ZKHQ�KH�ZDV�G\LQJ�DV�D�PDUW\U�
LQ�$FWV�������� 

�� DQG�VDLG��³/RRN��,�VHH�WKH�KHDYHQV�RSHQHG�DQG�WKH�6RQ�RI�0DQ�
VWDQGLQJ�DW�WKH�ULJKW�KDQG�RI�*RG�´� 

· :KDW�IODVKHG�DFURVV�+LV�H\HV�LQ�D�PRPHQW�VKDOO�EH�SURORQJHG�LQ�
\RXU�YLVLRQ�DV�ZH�JR�IURP�FKDSWHU���WR�FKDSWHU������ 

· -HVXV�&KULVW�DOZD\V�VHHQ�LQ�PDMHVWLF�JORU\��QHYHU�LQ�KXPLOLDWLRQ� 
 

�� )XUWKHU��+H�LV�7KH�(VVHQWLDO�1DWXUH�RI�WKH�%RRN�� 
$� $Q�8QYHLOLQJ��$Q�8QFRYHULQJ�RI�7KLQJV�+HUHWRIRUH�1RW�

.QRZQ 
ā ,W�LV�DQ�XQYHLOLQJ��DQ�XQFRYHULQJ�RI�WKLQJV�KHUHWRIRUH�QRW�

NQRZQ��GHWDLOV�RI� 
· WKH�HQG�RI�WKH�XQLYHUVH�DQG� 
· WKH�FRPLQJ�RI�&KULVW��� 

· 7KH�FHQWUDO�WKHPH��-HVXV�&KULVW��� 
ā /RRN�EDFN�DW�YHUVH����� 

· /HW
V�JR�IXUWKHU�� 

�7KH�UHYHODWLRQ�RI�-HVXV�&KULVW�ZKLFK�*RG�JDYH�+LP���� 

ā 7KDW�OHDGV�PH�WR�GLVFXVV�WKH�GLYLQH�VRXUFH��WKH�GLYLQH�VRXUFH�
RI�WKLV�ERRN��� 



�� 

 
%� :KR�LV�WKH�GLYLQH�VRXUFH"��*RG�� 

³ZKLFK�*RG�JDYH�+LP�´�� 

ā 7KLV�LV�D�ZRQGHUIXO�DVSHFW�RI�WKLV�ERRN��E\�WKH�ZD\��� 
· /HW�PH�DVN�\RX�D�TXHVWLRQ��WKLV�LV�ZKDW�VWUXFN�PH��� 

³:KLFK�*RG�JDYH�+LP�´� 

· \RX
OO�QRWLFH�LW
V�FDSLWDOL]HG�LQ�\RXU�%LEOH��� 
· ,W
V�UHIHUULQJ�EDFN�WR�WKH�DQWHFHGHQW��-HVXV�&KULVW��� 

ā :KDW�WKDW�VD\V�LV��QRZ�OLVWHQ�WR�WKLV��*RG�JDYH�WKLV�ERRN�WR�
ZKRP"�� 
· 7R�-HVXV�&KULVW��WKDW
V�DQ�LQWHUHVWLQJ�WKRXJKW��LVQ
W�LW"�� 
· $QG�,�VXSSRVH�\RX�FRXOG�DVN�\RXUVHOI�WKH�TXHVWLRQ�WKDW�,�DVNHG�P\�

VHOI��� 

· :KDW�GRHV�&KULVW�QHHG�*RG�WR�JLYH�+LP" 
 
&� ,W�6SHDNV�RI�WKH�'D\�DQG�+RXU�RI�WKH�6RQ�RI�0DQ 

ā :HOO�WKHUH�KDYH�EHHQ�VRPH�LQWHUHVWLQJ�VXJJHVWLRQV�DERXW�
WKDW��� 
· 6RPH�SHRSOH�VD\��ZHOO�OHW
V�JR�EDFN�WR�0DUN�������� 
· <RX�GRQ
W�KDYH�WR�WXUQ�WR�LW��\RX
OO�UHPHPEHU�LW�DV�VRRQ�DV�,�UHDG�LW��� 
· 0DUN�������VD\V�WKHVH�IDPLOLDU�ZRUGV��DQG�\RX�UHPHPEHU�WKLV�LV�D�

VWDUWOLQJ�VWDWHPHQW�FRPLQJ�IURP�-HVXV�� 
· �%XW�RI�WKDW�GD\�RU�KRXU���WKDW�LV��RI�WKH�UHWXUQ�RI�WKH�6RQ�RI�0DQ�� 

�EXW�RI�WKDW�GD\�RU�KRXU�QR�RQH�NQRZV��QRW�HYHQ�WKH�DQJHOV�LQ�KHDYHQ��
QRU�WKH�6RQ��EXW�WKH�)DWKHU�DORQH���� 

ā 5HPHPEHU�WKDW"�� 
· $QG�PDQ\�WLPHV��ZH
YH�DVNHG��KRZ�LV�LW�WKDW�-HVXV��LI�+H�LV�*RG��

GRHVQ
W�NQRZ�WKDW"�� 
· +RZ�LV�LW�WKDW�+H�GRHVQ
W�NQRZ�WKH�WLPH�RI�+LV�UHWXUQ"�� 
· 7KH�DQJHOV�GRQ
W�NQRZ��+H�VDLG���DQG�,�GRQ
W�NQRZ��RQO\�WKH�)DWKHU�

NQRZV��� 
ā %XW�WKDW
V�ZKDW�+H�VDLG��� 

· ,Q�+LV�KXPLOLDWLRQ�ZKHQ� 

· +H�FDPH�LQ�DV�D�VHUYDQW�LQWR�WKLV�ZRUOG�DQG� 
· KXPEOHG�+LPVHOI�DQG�WRRN�RQ�WKH�IRUP�RI�D�PDQ�DQG� 
· UHVWULFWHG�WKH�IUHH�H[HUFLVH�RI�+LV�DWWULEXWHV�� 
· +H�OLPLWHG�+LV�RZQ�NQRZOHGJH��� 

· $QG�ZKHQ�+H�VDLG�,�GRQ
W�NQRZ�WKDW
V�H[DFWO\�ZKDW�+H�ZDV�UHIHU�
ULQJ�WR�� 



�� 

ā 6RPH�KDYH�VXJJHVWHG�WKHQ�WKDW�WKH�UHDVRQ�LW�VD\V�
KHUH� 

�«WKH�UHYHODWLRQ�RI�-HVXV�&KULVW�ZKLFK�*RG�JDYH�+LP��� 

· ZDV�WR�JLYH�+LP�WKH�LQIRUPDWLRQ�WKDW�+H�XS�WR�WKLV�SRLQW�GLGQ
W�
NQRZ��� 

· ,Q�RWKHU�ZRUGV��*RG�LV�VD\LQJ�� 

�,�DP�QRZ�JRLQJ�WR�WHOO�\RX�ZKDW�<RX�KDYHQ
W�XS�WR�WKLV�PRPHQW�
NQRZQ���,Q�<RXU�VHOI-OLPLWLQJ�FRQGHVFHQVLRQ��<RX�GLGQ
W�NQRZ�WKH�
GD\�RU�WKH�KRXU���%XW�LQ�WKLV�ERRN�,
P�JRLQJ�WR�WHOO�<RX�WKH�GHWDLOV�
RI�WKH�HQG���� 

ā 7KDW
V�DQ�LQWHUHVWLQJ�REVHUYDWLRQ�WR�WDNH��EXW�WKH�IDFWV�DUH��
WKLV�ERRN�GRHVQ
W�HYHQ�WHOO�XV�WKH�H[DFW�GD\�RU�WKH�KRXU�HL�
WKHU��� 
· 6R�WKLV�UHDOO\�GRHVQ
W�DQVZHU�WKDW�TXHVWLRQ��� 
· $QG�,�WKLQN�LW�ZRXOG�EH�D�IDLU�DVVXPSWLRQ�IRU�XV�WR�PDNH�WKDW� 

· QRZ��DW�WKH�WLPH�VSRNHQ�RI�LQ�5HY�����WKH�6RQ�RI�*RG�
LV�JORULILHG�DQG�EDFN�DW�WKH�ULJKW�KDQG�RI�WKH�WKURQH�
RI�*RG�� 

· +H�KDV�UHHQWHUHG�XSRQ�+LV�UHVXUUHFWLRQ��LQWR�WKH�
IXOO�H[HUFLVH�RI�DOO�+LV�DWWULEXWHV�� 

· LQFOXGLQJ�+LV�RPQLVFLHQFH�DQG� 
· +H�QRZ�NQRZV�DQ\ZD\�DQG� 
· GLGQ
W�KDYH�WR�ZDLW�WLOO����$�'���ZKHQ�WKLV�ERRN�ZDV�

ZULWWHQ��WR�ILQG�RXW� 
 
'� $�%RRN�*LYHQ�WR�-HVXV�&KULVW��WR�([DOW�+LP� 

ā :HOO�WKHQ��LQ�ZKDW�VHQVH�LV�WKLV�ERRN�JLYHQ�WR�&KULVW"�� 
· ,Q�DQRWKHU�VHQVH��D�ZRQGHUIXO�VHQVH��*RG�PDGH�D�SURPLVH�WR�H[DOW�

-HVXV�&KULVW�� 
· *RG�PDGH�D�SURPLVH� 

· WKDW�-HVXV�&KULVW�ZRXOG�EH�.LQJ�RI�NLQJV�DQG�/RUG�RI�
ORUGV�� 

· WKDW�+H�ZRXOG�EH�.LQJ�RI�WKH�HDUWK��� 
· *RG�PDGH�D�SURPLVH� 

· WKDW�-HVXV�&KULVW�ZRXOG�EH�WKH�KHLU�WR�HYHU\WKLQJ�
WKDW�WKH�)DWKHU�SRVVHVVHV��� 

· $QG�EHFDXVH�-HVXV�KXPEOHG�+LPVHOI�DQG�EHFDXVH�+H�EHFDPH�IOHVK�
DQG� 

· EHFDXVH�+H�VHUYHG�WKH�)DWKHU�REHGLHQWO\��SHUIHFWO\�� 
· EHFDXVH�+H�VXIIHUHG�DQG�EHFDXVH�+H�GLHG�� 



�� 

· *RG�KDV�JLYHQ�WR�+LP�WKLV�JUHDW�UHYHODWLRQ�RI�WKH�JORU\�WR�FRPH��� 
ā 7KHUH�LVQ
W�WKH�WLPH�RI�+LV�FRPLQJ�LQ�KHUH�� 

· WKDW
V�QRW�ZKDW�+H
V�JLYLQJ�+LP��� 
ā +H�LV�JLYLQJ�+LP�WKH�IXOO�GLVFORVXUH�RI�ZKDW�ZLOO�KDSSHQ�LQ�

+LV�JORULILFDWLRQ�ZKHQ�+H�UHWXUQV��� 
· 7KLV�LV�+LV�UHZDUG�IRU�VXFK�SHUIHFW��KXPEOH��IDLWKIXO��KRO\�VHUYLFH��� 
· ,W�ZRXOG�EH�OLNH�D�IDWKHU�VD\LQJ�WR�KLV�VRQ�� 

· <RX
YH�EHHQ�D�JRRG�VRQ�� 
· \RX
YH�EHHQ�D�ZRQGHUIXO�VRQ�� 
· \RX
YH�EHHQ�DQ�REHGLHQW�VRQ�� 
· \RX
YH�EHHQ�D�GXWLIXO�VRQ��DQG� 

· ,Q�\RXU�IDLWKIXOQHVV�WR�PH�DV�\RXU�IDWKHU�,�KDYH�SURPLVHG�\RX�WKDW�
LI� 

· \RX�ZHUH�IDLWKIXO�DQG� 
· \RX�GLG�ZKDW�,�DVNHG�DQG� 
· \RX�DFFRPSOLVKHG�WKH�JRDOV�WKDW�,�HVWDEOLVKHG�IRU�

\RX� 
· WKDW�,�ZRXOG�JLYH�\RX�P\�LQKHULWDQFH��� 

ā $QG�WKH�IDWKHU�WKHQ�VD\V�� 
· 1RZ�VRQ��KHUH�LW�LV��,�KDYH�LW�DOO�ZULWWHQ�XS�LQ�IXOO�DQG�,�KDQG�LW�WR�

\RX��LW�LV�QRZ�\RXUV��� 
ā ,Q�D�VHQVH��WKDW�LV�H[DFWO\�ZKDW�*RG�KDV�GRQH�ZLWK�WKH�ERRN�

RI�5HYHODWLRQ� 
 

�� (DYHVGURSSLQJ�2Q�7KH�*LIW�2I�7KLV�%RRN 
ā %HORYHG��FDQ�\RX�KDQGOH�WKLV"�� 

· :H�DUH�HVVHQWLDOO\�HDYHVGURSSLQJ�RQ�WKH�JLIW�RI�WKLV�ERRN�ZKLFK�
*RG�WKH�)DWKHU�JDYH�WR�+LV�6RQ��� 

ā ,W�LV�IRU�+LP��� 
· *RG�WKH�VRXUFH�� 
· WKH�SULPDU\�UHFLSLHQW�EHLQJ�-HVXV�&KULVW��DQG� 
· LW�WHOOV�WKH�DZHVRPH��JORULRXV��ZRQGHUIXO�VWRU\�RI�ZKDW
V�JRLQJ�WR�

KDSSHQ�LQ�WKH�IXWXUH� 
· ZKHQ�WKH�REHGLHQW�6RQ�FRPHV�EDFN�LQ�IXOO�JORU\��� 

· 7KLQN�RI�LW�WKLV�ZD\��� 
 
$� $�)LUVW�'RZQ�3D\PHQW 

ā 7KH�UHVXUUHFWLRQ�ZDV�WKH�)DWKHU
V�ILUVW�GRZQ�SD\PHQW�RQ�
WKH�LQKHULWDQFH��� 
· 7KHUH�DUH�DQ\�QXPEHU�RI�3URPLVHV�WKDW�ZH�ZLOO�VHH�IXOILOOHG�DV�ZH�

KHDG�WRZDUG�WKH�HVWDEOLVKPHQW�RI�WKH�.LQJGRP�DW�WKH�HQG�RI�WKH�
%RRN�� 



�� 

 
�� �� 7KH�)LUVW�7RNHQ 

ā 7KH�ILUVW�WRNHQ��HYLGHQW�WRNHQ�RI�WKH�LQKHULWDQFH�ZDV�WKH�UHV�
XUUHFWLRQ��� 
· *RG�UDLVHG�+LP�IURP�WKH�GHDG��� 
· 7KDW�5HVXUUHFWLRQ�ZDV�WKH�³VWDPS´�LI�\RX�ZLOO��WKDW�WKH�)DWKHU�KDV�

DFFHSWHG�DQG�DSSURYHG�RI�WKH�ZRUN�WKDW�-HVXV�KDG�FRPH�WR�GR�DQG�
KDG�DFFRPSOLVKHG�� 

· %HFDXVH�+H�KDG�DSSURYHG�DQG�DFWLYHO\�UHFHLYHG�WKDW�ZRUN« 
· 7KDW�LQKHULWDQFH�FRPLQJ�WR�&KULVW�DV�WKH�/RUG�RI�DOO�DQG�0DVWHU�RI�

DOO�WKLQJ�ZDV�JXDUDQWHHG« 
· ,W�ZDV�VXUHO\�FRPLQJ��DQG�WKH�%RRN�RI�5HYHODWLRQ�GHVFULEHV�MXVW�

ZKDW�LQKHULWDQFH�ZDV�WR�EH« 
 
�� �� $�6HFRQG�7RNHQ 

ā 7KH�VHFRQG�HYLGHQW�WRNHQ�RI�WKH�)DWKHU
V�SOHDVXUH�ZDV�WKH�
DVFHQVLRQ��� 
· +H�WRRN�+LP�WR�KHDYHQ�DQG�VDW�+LP��ZKHUH"�� 
· $W�+LV�ULJKW�KDQG��� 
· ,I�WKH�ZRUN�ZDV�QRW�FRPSOHWH�DQG�WKH�5HVXUUHFWLRQ�QRW�UHFHLYHG�E\�

*RG«WKHUH�ZRXOG�QRW�KDYH�EHHQ�DQ\�$VFHQVLRQ�� 
· 7KH�IDFW�WKDW�WKHUH�ZDV�D�WRNHQ�WKDW�WKH�XOWLPDWH�UHWXUQ�RI�&KULVW��

ZKLFK�LV�XOWLPDWHO\�LQ�WKH�KDQG�DQG�XQGHU�WKH�SRZHU�RI�*RG��ZDV�
LV�JXDUDQWHHG�DQG�WKH�IDFWV�DQG�GHVFULSWLRQ�RI�LW�LV�ZKDW�LV�FRQ�
WDLQHG�LQ�WKLV�%RRN« 

 
�� �� $�7KLUG�7RNHQ 

ā 7KH�WKLUG�WRNHQ�RI�WKH�)DWKHU
V�SOHDVXUH�RYHU�WKH�6RQ
V�REH�
GLHQFH�ZDV�WKH�VHQGLQJ�RI�WKH�+RO\�6SLULW�� 
· 7KLV�LV�WUXH�EHFDXVH�WKH�6SLULW�ZDV�VHQW�WR�LQGZHOO�WKH�FKXUFK�ZKLFK�

&KULVW�UHGHHPHG�DQG�ORYHG��� 
· ,I�WKH�ZRUN�DQG�WKH�$VFHQVLRQ�ZDV�QRW�DFFHSWDEOH�WR�*RG��\RX�DQG�

,�ZRXOG�QRW�EH�ILOOHG�ZLWK�WKH�+RO\�6SLULW�� 
· 2QFH�DJDLQ��WKH�%RRN�GHVFULEHV�DQG�WHOOV�WKH�WDOH�RI�WKH�XOWLPDWH�

ILQDOL]DWLRQ�RI�*RG¶V�SODQ�DQG�SXUSRVH�IRU�WKH�/RUG�-HVXV�DQG�+LV�
GHDOLQJ�ZLWK�RI�PDQNLQG� 

 
�� �� $�/DVW�7RNHQ 

ā $QG�KHUH�LV�WKH�ODVW�WRNHQ��WKLV�JLIW�RI�WKLV�ERRN� 
· ZKLFK�RXWOLQHV�LQ�GHWDLO�WKH�FRPLQJ�JORU\�RI�-HVXV�&KULVW� 
· VR�WKDW�QRW�RQO\�ZLOO�+H�OLYH�LQ�IXOO�DQWLFLSDWLRQ�EXW� 
· DOO�ZKR�ORYH�+LP�FDQ�HQMR\�NQRZLQJ�DOO�RI�WKLV�WKDW�ZLOO�FRPH�WR�

SDVV� 



�� 

· IRU�WKH�SXUSRVH�WKDW�ZH�PD\�SUDLVH�+LP�DQG�JORULI\�+LP�DQG� 
· KRQRU�+LP�LQ�DQWLFLSDWLRQ� 

 

�� $�6XPPDU\�RI�WKH�:KROH�'LVFXVVLRQ 
ā ,�JXHVV�\RX�FRXOG�VXP�WKDW�ZKROH�GLVFXVVLRQ�XS�ZLWK�WKH�

ZRUGV�RI�3KLOLSSLDQV��FKDSWHU����� 
· ,W�VD\V�WKR�-HVXV�&KULVW� 

³«H[LVWHG�LQ�WKH�IRUP�RI�*RG��+H�GLGQ
W�UHJDUG�HTXDOLW\�ZLWK�*RG�D�
WKLQJ�WR�EH�JUDVSHG��EXW�HPSWLHG�+LPVHOI��WDNLQJ�WKH�IRUP�RI�D�ERQG-

VHUYDQW��DQG�EHLQJ�PDGH�LQ�WKH�OLNHQHVV�RI�PHQ�´� 

· $QG�LW�JRHV�RQ�DQG�WHOOV�XV«� 

³«EHLQJ�IRXQG�LQ�DSSHDUDQFH�DV�D�PDQ��+H�KXPEOHG�+LPVHOI�E\�
EHFRPLQJ�REHGLHQW�WR�WKH�SRLQW�RI�GHDWK��HYHQ�GHDWK�RQ�D�FURVV���� 

ā 7KHUH
V�+LV�KXPLOLDWLRQ��� 
· 7KHQ�LPPHGLDWHO\�LQ�YHUVH���� 

�7KHUHIRUH��*RG�KLJKO\�H[DOWHG�+LP��DQG�EHVWRZHG�RQ�+LP�WKH�QDPH�
ZKLFK�LV�DERYH�HYHU\�QDPH�>7KDW�LV��E\�WKH�ZD\��WKH�QDPH�/RUG�@��

WKDW�DW�WKH�QDPH�RI�-HVXV�HYHU\�NQHH�VKRXOG�ERZ��RI�WKRVH�ZKR�DUH�LQ�
KHDYHQ�DQG�RQ�HDUWK�DQG�XQGHU�WKH�HDUWK��DQG�WKDW�HYHU\�WRQJXH�

VKRXOG�FRQIHVV�WKDW�-HVXV�&KULVW�LV�/RUG��WR�WKH�JORU\�RI�*RG�WKH�)D�
WKHU���� 

ā 7KRVH�ODVW�WKUHH�YHUVHV��������DQG�����DUH�SOD\HG�RXW�LQ�GHWDLO�
LQ�WKH�ERRN�RI�5HYHODWLRQ�� 
· <RX�ZHUH�IDLWKIXO�LQ�\RXU�KXPLOLDWLRQ�DQG�,�ZLOO�EH�IDLWKIXO�WR�IXO�

ILOO�0\�SURPLVH�LQ�<RXU�JORULILFDWLRQ� 
 

�� 7KH�(VVHQWLDO�1DWXUH�RI�WKH�%RRN�DV�D�:KROH 
ā 7KLV�LV�WKH�HVVHQWLDO�QDWXUH�RI�WKLV�ERRN�� 

· ,W�LV�WKH�UHYHODWLRQ�� 
· WKH�XQFRYHULQJ��� 

ā 7KH�FHQWUDO�WKHPH�RI�WKLV�ERRN�� 
· ,W�LV�WKH�XQFRYHULQJ�RI�-HVXV�&KULVW�� 

ā 7KH�GLYLQH�VRXUFH�RI�WKLV�ERRN�� 
· ,W�LV�*RG�ZKR�JDYH�LW�DQG�ZKR�JDYH�LW�WR�&KULVW�DV�D�WHVWLPRQ\�RI�

WKH�IXWXUH�JORU\�ZKLFK�+H�ZLOO�HQMR\��� 
ā $QG�ZH�DUH�UHDOO\�SULYLOHJHG—$UH�ZH�QRW"—WR�EH�DEOH�WR�

ORRN�DW�WKLV�DQG�VHH�LW��� 
· 9HU\�RIWHQ��ZKHQ�D�IDWKHU�OHDYHV� 

· DQ�LQKHULWDQFH�WR�D�VRQ��DQG� 
· PDUNV�LW�RXW�LQ�WKH�ZLOO��DQG� 



�� 

· OD\V�RXW�HYHU\WKLQJ��DQG� 
· KRZ�LW
V�JRLQJ�WR�EH��DQG� 
· KRZ�LW
V�SUHFLVHO\�WR�EH�JLYHQ�WR�WKH�6RQ�� 

· WKDW�ZLOO�LV�D�VHDOHG�GRFXPHQW��� 
· 7KDW�LV�D�GRFXPHQW�ZH
UH�QRW�DOORZHG�WR�ORRN�DW��� 
· 1RERG\�LV�DOORZHG�WR�ORRN�DW�LW��� 

· ,W�LV�VHDOHG��� 
· ,W�LV�SXW�DZD\�VDIHO\�ZKHUH�LW�FDQ
W�EH�WDPSHUHG�

ZLWK��� 
ā +RZ�ZRQGHUIXOO\�WUXH�LW�LV��KRZHYHU��WKDW�WKLV�ERRN�KDV�

EHHQ�RSHQHG�IRU�XV��� 
· ,Q�IDFW��LQ�FKDSWHU���ZH�VHH�WKH�WLWOH�GHHG�RI�WKH�LQKHULWDQFH�XQ�

UROOHG�DQG�VHYHQ�VHDOV�DUH�EURNHQ�DQG�WKH\
UH�DOO�XQYHLOHG�IRU�XV�WR�
XQGHUVWDQG� 

 

�� *RG�,V�WKH�'LYLQH�$XWKRU�RI�7KLV�5HYHODWLRQ�RI�-HVXV�&KULVW 
ā 1RZ�WKDW�WDNHV�XV�WR�WKH�QH[W�SRLQW�LQ�+LV�LQWURGXFWLRQ��� 

· *RG�LV�WKH�GLYLQH�DXWKRU�RI�WKLV�UHYHODWLRQ�RI�-HVXV�&KULVW��ZKLFK�LV�
JLYHQ�WR�+LP��WR�-HVXV���� 

· %XW�ZKR�DUH�LWV�KXPDQ�UHFLSLHQWV"�� 
ā :KR�DUH�LWV�KXPDQ�UHFLSLHQWV"�� 
ā 3OHDVH�QRWH�� 

³7KH�UHYHODWLRQ�RI�-HVXV�&KULVW�ZKLFK�*RG�JDYH�+LP�WR�VKRZ�WR�+LV�
ERQG-VHUYDQWV�´�� 

 
$� $QRWKHU�6WHS�LQ�&RPSUHKHQGLQJ�7KLV�%RRN 

ā -RKQ�WDNHV�XV�DQRWKHU�VWHS�LQ�FRPSUHKHQGLQJ�WKLV�ERRN�� 
· LW�LV�WR�EH�VKRZQ�WR�+LV�ERQG-VHUYDQWV��� 
· ,W�LV�QRW�MXVW�IRU�&KULVW�WR�VHH�DQG�XQGHUVWDQG�DQG�DQWLFLSDWH�� 
· EXW�LW�LV�WR�EH�VKRZQ�WR�XV��� 

ā ,W�ZDVQ
W�ZULWWHQ�IRU�XV�� 
· *RG�JDYH�LW�WR�+LP��DQG� 
· +H�KDV�JLYHQ�XV�WKH�ULJKW�WR�VHH�LW� 

 
�� �� :KDW
V�WKH�:RUG�%RQG-6HUYDQW" 

ā :KDW
V�WKH�ZRUG�ERQG-VHUYDQW"�� 
· 'RXORV��VODYHV��WKDW
V�ZKDW�LW�PHDQV��VODYHV��� 
· 1RZ�PD\�,�QRWH�VRPHWKLQJ�IRU�\RX�KHUH"�� 

ā +HUH�LV�RQH�FOHDU�UHDVRQ�ZK\�QRQ-&KULVWLDQV�ILQG�WKLV�ERRN�
LQFRPSUHKHQVLEOH��� 
· ,W�ZDV�QHYHU�LQWHQGHG�IRU�WKHP��ULJKW"�� 
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· ,W�ZDV�WR�EH�VKRZQ�WR�SHRSOH�ZKR�DUH�WKH�ZLOOLQJ�VODYHV�RI�&KULVW��� 
· $QG�LI�+H�LV�QRW�\RXU�/RUG��\RX�ZRXOGQ
W�EH�H[SHFWHG�WR�FRPSUH�

KHQG�WKLV��� 
ā 1RZ�WKH�GRXORV��RU�WKH�ERQG-VODYH��LV�GLIIHUHQW�VD\��WKDQ�WKH�

RQHV�FDOOHG�KXSHUHWHV��RU�GLIIHUHQW�WKDQ�WKH�GLDNRQLD��WKH�
PHQ— 
· WKHUH�ZHUH�VL[�GLIIHUHQW�*UHHN�ZRUGV�IRU�VHUYDQWV��� 

ā 7KLV�RQH�ZDV�D�XQLTXH�VODYH��� 
· :KHQ�ZH�VD\�ERQG-VODYH��ZH
UH�WDONLQJ�DERXW�D�VODYH�ZKR�VHUYHG�RXW�

RI�ORYH�DQG�GHYRWLRQ��� 
ā :D\�EDFN�LQ�WKH�2OG�7HVWDPHQW�WKH�-HZV�KDG�D�FXVWRP��� 

· ,I�D�VHUYDQW�VDLG���/RRN��,�ORYH�\RX���WR�KLV�PDVWHU�� 

�,�ORYH�\RX��,�ZDQW�WR�VHUYH�\RX���,�GRQ
W�VHUYH�\RX�RXW�RI�GXW\��,�
GRQ
W�VHUYH�\RX�RXW�RI�IHDU��,�VHUYH�\RX�RXW�RI�ORYH��,�ZDQW�WR�EH�
\RXU�VHUYDQW�IRU�OLIH�RXW�RI�ORYH��� 

· 7KH�PDVWHU�ZRXOG�WDNH�WKDW�VHUYDQW�RYHU�WR�WKH�GRRU�
ZD\�ZKHUH�WKHUH�ZDV�D�ZRRG�IUDPH�DQG� 

· KH�ZRXOG�SXOO�KLV�HDU�DQG�SXVK�LW�XS�DJDLQVW�D�GRRU�
ZD\�DQG�WKURXJK�WKH�OREH�RI�KLV�HDU�KH�ZRXOG�SRXQG�
DQ�DZO��� 

· $QG�KH�ZRXOG�PDNH�D�KROH�LQ�KLV�HDU��� 
· +LV�HDU�ZDV�SXQFKHG�ZLWK�WKDW�KROH��� 
· $QG�DQ\�VODYH�ZKR�KDG�KLV�HDU�SXQFKHG�ZDV�PDNLQJ�

D�VWDWHPHQW�� 

,�VHUYH�RXW�RI�ORYH��QRW�GXW\��,�DP�D�EORQG-VODYH��,�DP�ERQGHG�
ZLOOLQJO\�WR�P\�PDVWHU� 

 
ā 1RZ�OHW¶V�WDON�DERXW�ZKDW�WKDW�PHDQV�DQG�ZK\�LW�LV�XVHG�

KHUH« 
�� �� 7KH�7KHRORJLFDO�1DWXUH�RI�WKH�%RRN 

ā $QG�LW�LV�RQO\�WKRVH�NLQGV�RI�SHRSOH�ZKR�ZLOO�XQGHUVWDQG�
WKLV�ERRN��� 
· ,�QHYHU�FHDVH�WR�EH�DPD]HG�ZKHQ�,�UHDG�OLEHUDO�WKHRORJLFDO�OLWHUD�

WXUH�DERXW�WKH�ERRN�RI�5HYHODWLRQ��� 
ā ,W�LV�EL]DUUH��� 

· <RX�SLFN�XS�VRPH�OLEHUDO�ERRN�DERXW�5HYHODWLRQ�VRPH�WLPH��LI�\RX�
FDQ�ILQG�RQH�LQ�D�OLEUDU\��� 

· 'RQ
W�FKHFN�LW�RXW—MXVW�JODQFH�WKURXJK�LW—LW
V�QRW�ZRUWK�WKH�HIIRUW��� 
· %XW�\RX
OO�ILQG�WKDW�WKH\�DUH�KRSHOHVVO\�ORVW�LQ�D�PD]H�ZKLFK�WKH\�

FDQQRW�XQVFUDPEOH���:K\"�� 
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³%HFDXVH�WKH�QDWXUDO�PDQ�XQGHUVWDQGHWK�QRW�WKH�WKLQJV�RI�*RG��WKH\�
DUH�IRROLVKQHVV�WR�KLP��QHLWKHU�FDQ�KH�NQRZ�WKHP�EHFDXVH�WKH\
UH�VSLU�

LWXDOO\�GLVFHUQHG�´�� 

ā 7R�WKH�XQEHOLHYHU��WR�WKH�K\SRFULWH�LQ�WKH�FKXUFK��WKH�ERRN�
LV�FKDRV��WKH�ERRN�LV�FRQIXVLRQ��� 
· %XW�WR�WKH�ORYLQJ��ZLOOLQJ�VODYH�RI�-HVXV�&KULVW�� 

· LW�LV�DQ�XQYHLOLQJ�� 
· LW�LV�DQ�XQFRYHULQJ�WKDW�PDNHV�WKLQJV�YHU\�FOHDU� 

 
%� 7UXWKV�RI�WKH�%RRN�&ORVHG�WR�1RQ-&KULVWLDQV 

ā $QG�VR��,�KDYH�WR�VD\�WR�\RX�DW�WKH�YHU\�RXWVHW��� 
· ,I�\RX
UH�QRW�D�&KULVWLDQ�WKHVH�WUXWKV�DUH�FORVHG�WR�\RX��� 
· 2K��\RX�PD\�XQGHUVWDQG�WKH�ZRUGV�WKDW�,�VD\�� 

· DQG�DV�,�JR�WKURXJK��LI�\RX�OLVWHQ�FDUHIXOO\�WR�P\�H[�
SODQDWLRQ�LW�PD\�PDNH�VHQVH�WR�\RX�LQ�WHUPV�RI�WKH�
GDWD�RQ�WKH�SDJH��� 
· %XW�LW�FDQ�QHYHU�JULS�\RXU�OLIH�� 
· LW�FDQ�QHYHU�EHFRPH�UHDO�WR�\RX�LQ�\RXU�KHDUW�� 
· \RX�ZLOO�QHYHU�FRPSUHKHQG�LWV�VLJQLILFDQFH�IXOO\�

DQG�LWV�PHDQLQJ�LQ�WHUPV�RI�LWV�UHDO�GHSWK�� 
· EHFDXVH�\RX
UH�QRW�D�ERQG-VODYH��� 

ā <RX�UHPHPEHU�EDFN�LQ�0DWWKHZ����ZKHQ�-HVXV�ZDV�WHDFK�
LQJ�LQ�SDUDEOHV�� 
· +H�VDLG�WR�+LV�RZQ�GLVFLSOHV�� 

�,�VSHDN�WR�WKHP�LQ�SDUDEOHV��EHFDXVH�ZKLOH�VHHLQJ�WKH\�GR�QRW�VHH��
DQG�ZKLOH�KHDULQJ�WKH\�GR�QRW�KHDU��QRU�GR�WKH\�XQGHUVWDQG���� 

ā <RX�PD\�VHH�WKH�SDJH��\RX�PD\�KHDU�WKH�ZRUGV�� 
· EXW�\RX�ZLOO�QRW�VHH�ZLWK�VSLULWXDO�H\HV��\RX�ZLOO�QRW�FRPSUHKHQG��� 

ā $QG�WKHQ�+H�VD\V�WR�+LV�GLVFLSOHV�LQ�0DWWKHZ�������� 

�%OHVVHG�DUH�\RXU�H\HV��EHFDXVH�WKH\�VHH��DQG�\RXU�HDUV��EHFDXVH�WKH\�
KHDU��� 

· ,W�LV�EHFDXVH�\RX
UH�ERQG-VODYHV��� 
ā 5HYHODWLRQ�LV�D�ERRN�IRU�&KULVWLDQV�DQG�QR�RQH�HOVH�FDQ�XQ�

GHUVWDQG�LW��� 
· 6R�LW�LV�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW��IURP�*RG��JLYHQ�WR�WKH�6RQ��

ZKLFK�+H�VKRZV�WR�XV��� 
 



�� 

�� /DVWO\��7KH�%RRNV¶�3URSKHWLF�&KDUDFWHU� 
$� ,W�LV�D�%RRN�RI�3URSKHF\ 

ā /DVWO\��DQG�ZH
OO�VWRS�DW�WKLV�SRLQW���LWV�SURSKHWLF�
FKDUDFWHU��LWV�SURSKHWLF�FKDUDFWHU��� 
· 9HUVH���DJDLQ�� 

�,W�LV�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW�ZKLFK�*RG�JDYH�+LP�WR�VKRZ�WR�
+LV�ERQG-VHUYDQWV�>+HUH�LW�LV�@��WKH�WKLQJV�ZKLFK�PXVW�VKRUWO\�WDNH�

SODFH���� 

· ,WV�SURSKHWLF�FKDUDFWHU��� 
· ,W�LV�D�SURSKHF\�DERXW�WKLQJV�ZKLFK�PXVW�VKRUWO\�WDNH�SODFH��� 

ā 7KDW�LV�D�YHU\�LPSRUWDQW�SKUDVH��� 
· 7KLV�ERRN�GLIIHUV�IURP�DOO�RWKHU�1HZ�7HVWDPHQW�ERRNV��� 

· ,W�GRHV��� 
ā 7KH�JRVSHOV�WHOO�XV�ZKDW�WRRN�SODFH��ULJKW"�� 

· -HVXV�FDPH�DQG�OLYHG�DQG�GLHG�DQG�URVH�DQG�DVFHQGHG��� 

· $QG�ZKLOH�WKHUH�DUH�UHIHUHQFHV�WR�WKH�IXWXUH��WKH�
WKHPH�RI�WKH�JRVSHOV�LV�ZKDW�KDSSHQHG�LQ�WKH�SDVW��� 

ā 7KH�ERRN�RI�$FWV�IROORZV��� 
· :KDW�LV�WKH�ERRN�RI�$FWV�DERXW"�� 
· ,W
V�WKH�KLVWRU\�RI�WKH�FKXUFK�IURP�WKH�DVFHQVLRQ�RI�-HVXV�&KULVW�DOO�

WKH�ZD\�WR�WKH�GHDWK�RI�WKH�DSRVWOH�3DXO��� 
· 7KDW
V�DOUHDG\�KDSSHQHG�LQ�WKH�SDVW��� 

ā :KDW�DUH�WKH�HSLVWOHV�RI�3DXO�DQG�-DPHV�DQG�3HWHU�DQG�-RKQ�
DQG�-XGH�DQG�WKH�ZULWHU�RI�+HEUHZV"�� 
· :HOO�WKH\
UH�DOO�DERXW�H[SODLQLQJ�WKH�PHDQLQJ�RI�WKH�GHDWK�DQG�

UHVXUUHFWLRQ�RI�&KULVW� 

· DQG�LWV�DSSOLFDWLRQ�WR�WKH�OLIH�RI�WKH�FKXUFK��� 
· $QG�VR�WKH\�WDNH�WKH�KLVWRU\�RI�WKH�JRVSHOV�DQG�$FWV�DQG�PRYH�

WKHP�LQ�WR�WKH�SUHVHQW�OLIH�RI�WKH�FKXUFK�DQG�WKH�OLIH�RI�WKH�EHOLHYHU� 
%� ,W�LV�WKH�3DVW�&RQWUDVWHG�ZLWK�WKH�)XWXUH 

ā $QG�VR�ZH�FRXOG�VD\�WKH�ILUVW�ILYH�ERRNV�RI�WKH�1HZ�7HVWD�
PHQW�DUH�DERXW�WKH�SDVW��� 
· $QG�WKH�QH[W�JURXS�RI�ERRNV��WZHQW\-RQH�RI�WKHP��DUH�DOO�DERXW�WKH�

SUHVHQW�DQG�KRZ�ZH�DUH�WR�DSSO\�WKH�UHDOLWLHV�RI�WKH�ZRUN�RI�&KULVW�
QRZ��� 

· $QG�WKH�ODVW�ERRN�LV�DERXW�WKH�IXWXUH��� 

· 7KLV�LV�DERXW�WKH�WKLQJV�ZKLFK�PXVW�
VKRUWO\�WDNH�SODFH��� 

· ,W�LV�D�ERRN�PDGH�XS�RI�SURSKHF\�DERXW�WKH�IXWXUH��� 
· $QG�WKDW�LV�LWV�IDVFLQDWLRQ� 
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�� �� 7KUHH�7KLQJV�'HVFULEHG 

ā 7KH�RXWOLQH�RI�WKH�IXWXUH�FRQVLGHUDWLRQ�RI�WKLV�ERRN�LV�LQ�
YHUVH������ 

ā /RRN�DW�LW��� 

5HYHODWLRQ������ 

�� :ULWH�WKH�WKLQJV�ZKLFK�\RX�KDYH�VHHQ��DQG�WKH�WKLQJV�ZKLFK�DUH��DQG�
WKH�WKLQJV�ZKLFK�ZLOO�WDNH�SODFH�DIWHU�WKLV�� 

ā +HUH
V�WKH�RXWOLQH�RI�WKH�ZKROH�ERRN��� 
· -RKQ�LV�WROG���:ULWH���DQG�KHUH
V�ZKDW�\RX�ZULWH�� 

�«WKH�WKLQJV�ZKLFK�\RX�KDYH�VHHQ�� 

WKH�WKLQJV�ZKLFK�DUH��DQG� 

WKH�WKLQJV�ZKLFK�VKDOO�WDNH�SODFH�DIWHU�WKHVH�WKLQJV���� 

ā 7KUHH�WKLQJV�� 
· WKH�WKLQJV�\RX�KDYH�VHHQ��SDVW�� 
· WKH�WKLQJV�ZKLFK�DUH��SUHVHQW�� 
· WKH�WKLQJV�ZKLFK�VKDOO�WDNH�SODFH�DIWHU�WKHVH�WKLQJV��� 

ā 7KDW
V�WKH�RXWOLQH�RI�WKH�ERRN��� 
· &KDSWHU���LV�ZKDW�-RKQ�VDZ��� 
· &KDSWHU���DQG���LV�ZKDW�LV��� 
· $QG�FKDSWHUV���WKURXJK����LV�WKH�WKLQJV�ZKLFK�VKDOO�WDNH�SODFH�DI�

WHU�WKHVH�WKLQJV� 
 
�� �� 7ZR-6LGHG�(PSKDVLV 

ā 6R�SURSKHF\�VWDUWV�LQ�FKDSWHU���DQG�H[WHQGV�DOO�WKH�ZD\�
WKURXJK�FKDSWHU������ 
· 6R�WKLV�LV�D�SURSKHF\�ERRN��� 
· 7KLV�LV�D�SURSKHWLF�ERRN��LQ�WKH�IXWXUH�VHQVH�RI�SURSKHF\��� 
· ,W�LV�SURSKHWLF�OLWHUDWXUH��� 

ā $QG�,�QHHG�WR�PHQWLRQ�WR�\RX��D�YHU\�LPSRUWDQW�QRWH��� 
· ,Q�DOO�SURSKHWLF�OLWHUDWXUH�WKHUH
V�D�WZR-VLGHG�HPSKDVLV��RND\"�� 
· $OZD\V�D�WZR-VLGHG�HPSKDVLV��� 

· 7KHUH�LV�FRPLQJ�IXWXUH�JORU\�IRU�&KULVW�LQ�ZKLFK�WKH�
VDLQWV�ZLOO�SDUWLFLSDWH�� 

· EXW�WKHUH
V�DOZD\V�WKDW�RWKHU�VLGH�RI� 

· FRPLQJ�IXWXUH�MXGJPHQW�RQ�WKH�ZLFNHG��� 
ā $QG�VR�DV�ZH�IORZ�WKURXJK�WKLV�DQG�ZH�VD\�-HVXV�&KULVW�LV�

WKH�WKHPH�DQG� 



�� 

· IXWXUH�JORU\�LV�WKH�PDLQ��WKH�PDLQ�HPSKDVLV�� 

· ZH�ZLOO�DOVR�VHH�UXQQLQJ�DORQJ�ZLWK�WKH�IXWXUH�XQ�
YHLOLQJ�RI�WKH�JORU\�RI�&KULVW�WKH�GHVWUXFWLRQ�RI�VLQ��
6DWDQ��GHPRQV�DQG�VLQQHUV��� 

· :KLOH�LW�VXUHO\�SUHGLFWV�ZLWK�GHWDLO�WKH�FRPLQJ�JORU\�RI�-HVXV�&KULVW�
DQG�WKH�ZD\�WKH�VDLQWV�ZLOO�VKDUH�LQ�WKDW�JORU\�� 

· LW�DOVR�SUHGLFWV�WKH�GDPQDWLRQ�RI�VLQQHUV� 
 
�� �� $�%RRN�RI�%LWWHUVZHHW�MXGJHPHQW�DQG�'RRP�$OO�5HYHDOHG 

ā $QG�VR��LWV�WUXWKV��DV�-RKQ�QRWHV�LQ�5HYHODWLRQ�����DUH�ELW�
WHUVZHHW��ELWWHUVZHHW��� 
· ,W�LV�D�ERRN�RI�MXGJPHQW��� 
· ,W�LV�D�ERRN�RI�GRRP��� 

· ,W�WHOOV�WKH�HQG�RI�WKH�ZRUOG�� 
· WKH�HQG�RI�KXPDQ�KLVWRU\�� 
· WKH�HQG�RI�VLQQHUV��� 

ā $QG�WKH�GDUNHU�VLGH�RI�WKH�SLFWXUH�LV�QHYHU�IRU�RQH�PRPHQW�
FRQFHDOHG��� 
· ,W�WRR�LV�IXOO\�UHYHDOHG��� 

ā *RG�LV�MXVW��DV�ZH�NQRZ��� 
· 6LQ�PXVW�EH�SXQLVKHG�� 
· LPSHQLWHQFH�DQG�UHEHOOLRQ� 

· LVVXH�XOWLPDWHO\�LQ� 
· PLVHU\�DQG�GHIHDW��GLVDVWHU��GHDWK��DQG�HWHUQDO�

MXGJPHQW��� 
ā 7KLV�LV�QR�VHQWLPHQWDO�ERRN��� 

· ,W�LV�D�VHULRXV�ERRN��� 
· ,W�LV�D�FRPSHOOLQJ�ERRN��� 
· ,W�LV�D�KHDUW-ZUHQFKLQJ�ERRN��� 
· ,W�LV�D�GLVWXUELQJ�ERRN��� 

ā 7KHUH�LV�QR�ZHDN�WROHUDQFH�RI�HYLO��� 
· 7KHUH�LV�D�/DPE�ZKR�KDV�EHHQ�VODLQ�� 

· EXW�WKHUH�LV�WKH�ZUDWK�RI�WKH�/DPE�DOVR��� 
· 7KHUH�LV�D�ULYHU�RI�WKH�ZDWHU�RI�OLIH�� 

· EXW�WKHUH�LV�D�ODNH�RI�ILUH��DV�ZHOO� 
 
�� �� ,W�LV�DOVR�$�5HYHDOLQJ�RI�WKH�/RYH�DQG�)LQDO�$FWLRQV�RI�&KULVW 

ā +HUH�ZH�ILQG�D�*RG�RI�ORYH�ZKR�ZLOO� 
· GZHOO�DPRQJ�PHQ��DQG� 
· ZLSH�DZD\�DOO�WHDUV��DQG� 



�� 

· DEROLVK�GHDWK��DQG� 
· DEROLVK�VRUURZ��DQG� 
· DEROLVK�SDLQ��� 

ā %XW�EHIRUH�WKDW��+H�ZLOO�VHQG�+LV�HQHPLHV�LQWR� 
· D�SODFH�RI�VRUURZ��DQG�SDLQ��DQG�GHDWK��DQG�WHDUV�WKDW�LV�XQLPDJLQD�

EOH��� 

· $QG�VR�WKHUH�LV�QR�KLGLQJ�RI�WKH�GDUN�VLGH�RI�WKH�JOR�
U\�RI�&KULVW��� 

· $�EULJKWHU�GD\�LV�WR�FRPH��\HV��� 
· %XW�WKHUH�LV�WKXQGHU�EHIRUH�WKH�GDZQ��� 

ā $QG�VR��ZH�ZLOO�ORRN�DW�WKH�IXWXUH��� 
· ,W�ZLOO�EH�EDFN�WR�WKH�IXWXUH�DV�ZH�JR�EDFN�WR�WKLV�DQFLHQW�ERRN�

ZULWWHQ�LQ����$�'�� 

· DQG�VHH�LQ�LW�WKH�IXWXUH�ZULWWHQ�E\�D�PDQ�ZKR�ZDV�
WKHUH�� 
· IRU�-RKQ�WKH�DSRVWOH�ZDV�WKHUH�� 
· WUDQVSRUWHG�E\�YLVLRQV���,W�LV�SURSKHF\� 

 
&� $�%RRN�ZLWK�0XOWLSOH�,QWHUSUHWDWLRQV 

ā 2QH�RI�WKH�WKLQJV�WKDW�ZH��DV�EHOLHYHUV�RI�WKLV�DJH��KDYH�WR�
EH�FDUHIXO�RI�LV�WKDW�WKHUH�DUH�TXLWH�D�QXPEHU�RI�ZD\V�WKDW�
WKH�ERRN�LV�ORRNHG�DW�DQG�XQGHUVWRRG�E\�WKH�RQHV�DURXQG�XV�
ZKR�FDOO�WKHPVHOYHV�³NQRZHUV�RI�WKH�/RUG´ 

 
�� �� /LEHUDO�,GHDV 

ā 1RZ�WKHUH�DUH�VRPH�SHRSOH�ZKR�GRQ
W�WKLQN�WKLV�LV�WUXH��� 
· /LEHUDO�WKHRORJLDQV�VD\�WKLV��WKH\�VD\�� 

· :HOO��LW�LV�D�ORRN�EDFN��QR��WKH�ERRN�RI�5HYHODWLRQ�LV�
D�ORRN�EDFN� 

· DQG�LW�GHVFULEHV�WKH�HYHQWV�IXOILOOHG�LQ�WKH�UHLJQ�RI�
1HUR�IURP����WR����$�'��� 

· LW�GHVFULEHV�WKH�WLPH�LQ�ZKLFK�3DXO�DQG�3HWHU�ZHUH�
PDUW\UHG� 

 
�� �� 7KH�3UHWHULVW�9LHZ 

ā 6RPH�VD\���1R�� 
· LW�ORRNV�EDFN�IURP�WKH�WLPH�RI�(PSHURU�'RPLWLDQ�IURP�$�'�����WR�

���$�'��� 
· ZKHQ�DOO�WKHVH�WKLQJV�UHFRUGHG�RFFXUUHG��� 

ā 7KLV�LV�FDOOHG�WKH�SUHWHULVW�YLHZ��� 
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· <RX�PD\�KDYH�KHDUG�WKDW�ZRUG��� 
· 3UDHWHU�LV�WKH�/DWLQ�ZRUG�IRU�SDVW�� 
· 3HRSOH�ZKR�VD\��QR��WKHUH
V�QRWKLQJ�SURSKHWLF�� 

· LW
V�QRW�VXSHUQDWXUDO��LW
V�QRW�WKH�IXWXUH�� 
· LW
V�MXVW�D�ORRN�EDFN�DQG�LW
V�GHVFULELQJ�ZKDW�KDS�

SHQHG�XQGHU�1HUR�� 
· RU�GHVFULELQJ�ZKDW�KDSSHQHG�XQGHU�'RPLWLDQ��� 

ā %\�WKH�ZD\��WKDW
V�DEVROXWHO\�LPSRVVLEOH��DEVROXWHO\�LPSRV�
VLEOH��� 
· $V�ZH�JR�WKURXJK�WKH�ERRN�LW�ZLOO�EHFRPH�DSSDUHQW�WKDW�WKH�WKLQJV�

GHVFULEHG�GLG�QRW�KDSSHQ�WKHQ��� 
· ,I�WKH\�GLG��QRERG\�ZRXOG�EH�KHUH� 

�� �� 7KH�+LVWRULFLVW�RU�³3DQRUDPD´�9LHZ 

ā 1RZ�WKHUH�DUH�RWKHU�SHRSOH�ZKR�VD\�� 
· 1R��LW�DFWXDOO\�LV�D�SDQRUDPD�� 
· VWDUWLQJ�DW�WKH�WLPH�-RKQ�ZURWH�DQG�MXVW�GHVFULELQJ�DOO�RI�FKXUFK�

KLVWRU\�XQWLO�WKH�VHFRQG�FRPLQJ��� 
ā 6R�WKHUH�DUH�VRPH�ZKR�ZLOO�JR�LQWR�WKLV�ERRN�DQG�WKH\
OO�ILQG�

WKH�5RPDQ�&DWKROLF�&KXUFK��� 
· 7KH\
OO�ILQG�D�ZKROH�ORW�RI�GLIIHUHQW�SRSHV��� 
· 7KH\
OO�ILQG�&RQVWDQWLQH�LQ�KHUH��� 
· 7KH\
OO�ILQG�0RKDPPHG�LQ�KHUH��� 
· 7KH\
OO�HYHQ�ILQG�WKH�)UHQFK�5HYROXWLRQ�LQ�KHUH��� 
· 7KH\
OO�ILQG�WKH�*RWKV��� 
· 7KH\
OO�HYHQ�ILQG�WKH�-HVXLWV��� 
· $QG�WKHUH�DH�PDQ\��PDQ\�PRUH�WKLQJV�IRXQG�LQ�WKLV�

YLHZ�� 
ā 7KDW
V�DOO�LPSRVVLEOH��� 

· <RX�FDQ
W�WDNH�WKLV�SHULRG�RI�HYHQWV�� 
· 7KLV�%RRN¶V�PDVVLYH�OLVW�RI�HYHQWV�� 
· DQG�VWULQJ�LW�RXW�RYHU�DOO�RI�FKXUFK�KLVWRU\��� 

ā %HFDXVH�LI�\RX�UHDG�WKH�ERRN�RI�5HYHODWLRQ�FDUHIXOO\�� 
· PRVW�RI�DOO�RI�WKH�GUDPD�KDSSHQV�LQ�D�SHULRG�RI� 

· WKUHH�DQG�D�KDOI�\HDUV�� 
· IRUW\-WZR�PRQWKV�� 
· WZHOYH�KXQGUHG�VL[W\�GD\V��� 

ā ,W
V�LPSRVVLEOH�WR�VWULQJ�LW�RXW�RYHU�DOO�RI�FKXUFK�KLVWRU\��� 
· 7KDW
V�ZKDW
V�FDOOHG�WKH�KLVWRULVW�YLHZ� 

 
�� �� 7KH�$OOHJRULFDO�RU�,GHDOLVW�9LHZ 
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ā 7KHUH
V�D�IRXUWK�JURXS�WKDW�FRPH�DORQJ�DQG�WKH\�VD\�� 
· :HOO��LW�GRHVQ
W�UHDOO\�VSHDN�DERXW�UHDO�SHRSOH�� 
· LW�GRHVQ
W�VSHDN�DERXW�UHDO�HYHQWV�� 
· LW�GRHVQ
W�VSHDN�DERXW�UHDO�DFWV�RU�UHDO�ZDUV�RU�� 

· LW
V�MXVW�DOOHJRULFDO�� 

· LW
V�MXVW�DOO�DERXW�VSLULWXDO�EDWWOH��DQG�VSLULWXDO�ZDUIDUH��
DQG� 
· ZH�MXVW�QHHG�WR�VSLULWXDOL]H�LW��� 

ā $QG�ZKDW�WKDW�PHDQV�LV�\RX�FDQ�PDNH�LW�PHDQ�DEVROXWHO\�
DQ\WKLQJ�\RX�ZDQW�LW�WR�PHDQ��� 
· 7KHUH
V�QR�UXOHV�WR�WKDW�JDPH��� 
· %HFDXVH�LI�LW�GRHVQ
W�PHDQ�ZKDW�LW�VD\V� 

· EXW�LW�PHDQV�ZKDW�\RX�WKLQN�LW�VD\V�� 
· WKHQ�ZKDW�\RX�WKLQN�LW�VD\V�LV�WKH�DXWKRULW\��� 

ā $QG�VR�ZKDW�HYHU\ERG\�WKLQNV�LW�VD\V�ZRXOG�EH�ZKDW�LW�
PHDQV��� 
· $QG�VLQFH�HYHU\ERG\�ZRXOG�WKLQN�LW�VDLG�VRPHWKLQJ�GLIIHUHQW�� 

· LW�ZRXOGQ
W�PHDQ�DQ\WKLQJ��� 
· %7:�–�WKH�SULQFLSOH�LV�HPEUDFHG�DERXW�YLUWXDOO\�DOO�

RI�WKH�UHVW�RI�WKH�%LEOH�DV�ZHOO��DQG�ZH�FDQ�VHH�WKDW�
WKLV�LV�21(�RI�WKH�UHDVRQV�ZK\�WKHUH�LV�VXFK�/,%�
(5$/,60�WRGD\« 

· 7KDW
V�FDOOHG�WKH�LGHDOLVW�YLHZ��� 

· ,W
V�UHDOO\�WKH�LGLRWLF�YLHZ� 
 
ā 2QH�ODVW�YLHZ�,�ZDQW�WR�PHQWLRQ« 
�� �� 7KH�)XWXULVW�9LHZ 

ā 7KDW�OHDYHV�XV�ZLWK�RQO\�RQH�RWKHU�RSWLRQ�DQG� 
· WKDW�LV�WKDW�LW
V�IXWXUH��� 

ā <RX�VD\�� 
· �:HOO�ZK\�GR�\RX�EHOLHYH�LW�WDONV�DERXW�WKH�IXWXUH"��� 

ā %HFDXVH�LW�VD\V�� 

�7KH�WKLQJV�ZKLFK�PXVW�VKRUWO\�WDNH�SODFH���� 

ā $QG�LI�\RX�UHDG�LW��DQG�OHW�LW�VD\�ZKDW�LW�VD\V��LW
V�REYLRXV�
WKDW�WKHVH�WKLQJV�KDYHQ
W�KDSSHQHG��� 
· +RZ�DERXW�PDVVLYH�UHVXUUHFWLRQV"�� 

· +DYH�WKH\�KDSSHQHG"�� 
· +RZ�DERXW��\RX�FDQ�FKHFN�WKH�FHPHWHULHV�MXVW�WR�EH�

VXUH��� 
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· +RZ�DERXW�KRORFDXVWV�RI�XQKHDUG�RI�SURSRUWLRQV�ZKHUH�D�WKLUG�RI�
WKH�HQWLUH�ZRUOG�LV�NLOOHG"�� 

· +DV�WKDW�RFFXUUHG"�� 
· :KDW�DERXW�WKH�GHVWUXFWLRQ�RI�WKH�ZKROH�KXPDQ�V\VWHP�DV�ZH�

NQRZ�LW�DQG�WKH�EXLOGLQJ�RI�D�QHZ�D�KHDYHQ�DQG�D�QHZ�HDUWK"�� 

· +DV�WKDW�KDSSHQHG"��$EVXUG� 
 
'� ,W�0867�%H�)XWXUH�3URSKHF\ 

ā 7KHUH
V�RQO\�RQH�ZD\�WR�ORRN�DW�WKLV�DQG�WKDW�LW�LV�IXWXUH�
SURSKHF\��� 
· 6R�ZH
UH�HPEDUNLQJ�RQ�D�UHYHODWLRQ�RI�-HVXV�&KULVW��IURP�*RG��WR�

&KULVWLDQV�� 

· DERXW�WKH�IXWXUH��WKH�WLPH�RI�WKH�FRPLQJ�RI�&KULVW��� 
ā $QG�DV�6LU�:DOWHU�6FRWW�VDLG�ORQJ�DJR�� 

�3URSKHF\�DQQLKLODWHV�WLPH�´� 

³3URSKHF\�DQQLKLODWHV�WLPH�DQG�DOO�LQWHUYHQLQJ���FLUFXPVWDQFHV�
DQG�VHWV�RQH�GRZQ�RQ�WKH�WKUHVKROG�RI�DFFRPSOLVKPHQW���� 

ā $QG�ZH
UH�OLWHUDOO\�JRLQJ�WR�JHW�WUDQVSRUWHG�EDFN�WR�WKH�IX�
WXUH��� 
· $QG�ZH
UH�MXVW�JRLQJ�WR�ODQG�DW�WKH�HQG��� 
· 7KDW
V�ZKDW�ZH�FDQ�DQWLFLSDWH� 

ā 1RZ�QRWLFH�WKDW�YHUVH�DJDLQ��YHUVH���� 

�7KH�WKLQJV�ZKLFK�PXVW�VKRUWO\�WDNH�SODFH���� 

ā 1RZ�ZDLW�D�PLQXWH��VKRUWO\"�� 
· :KHQ�-RKQ�ZURWH�WKDW��WKDW�ZDV�WZR�WKRXVDQG�\HDUV�DJR��� 
· :KDW�GRHV�WKDW�PHDQ��VKRUWO\"�� 
· <RX�FRPH�EDFN�QH[W�WLPH�DQG�ILQG�RXW�EHFDXVH�,�GRQ
W�KDYH�WLPH�WR�

JHW�LQWR�LW��� 
· ,W�LV�D�WUHPHQGRXV��WUHPHQGRXV�WUXWK��� 
· /HW
V�SUD\� 
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�� &RQFOXGLQJ�3UD\HU 
ā )DWKHU��DV�ZH�KDYH�EHJXQ�WKLV�VWXG\��DOUHDG\�ZH�DUH�ILOOHG�ZLWK�

H[FLWHPHQW��HQWKXVLDVP�DQG�DQWLFLSDWLRQ��� 
· 7R�EH�DEOH�WR�VHH�DQG�XQGHUVWDQG�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW�� 

· ZKLFK�<RX�JDYH�WR�+LP�� 
· ZKLFK�+H�QRZ�VKRZV�WR�XV�DERXW�WKH�IXWXUH��LV�VR�

WKULOOLQJ��� 
ā ,�SUD\�IRU�HYHU\�SHUVRQ�KHUH�WKDW�WKH\�ZRXOG�KDYH� 

· H\HV�WR�VHH�DQG� 
· HDUV�WR�KHDU�DQG� 
· D�KHDUW�WR�XQGHUVWDQG� 

· EHFDXVH�WKH\�DUH�ERQG-VHUYDQWV�RI�-HVXV�&KULVW��� 
ā /RUG��ZH�KDYH�DOO�KDG�VXFK�JUHDW�H[SHULHQFHV�RI�WKH�ORYH�\RX�

KDYH�IRU�XV� 
· :H¶YH�DOO�VHH�ZKDW�PDUYHORXV�PHUF\�DQG�JUDFH�\RX�KDYH�VKHG�LQ�RXU�

OLYHV��WLPH�DQG�DJDLQ�WR�KHOS�XV�DORQJ�WR�JDLQ�SURJUHVV�LQ�RXU�ZDON�DQG�
VWULYLQJ�WR�EH�OLNH�<RXU�EOHVVHG�6RQ��WKH�/RUG�-HVXV�&KULVW� 

ā $QG�QRZ��/RUG��ZH�FDQ�DGG�WKLV�� 
· RQH�RI�WKH�JUHDW�EHQHGLFWLRQV�� 
· RQH�RI�WKH�JUHDW�EOHVVLQJV�� 
· RQH�RI�WKH�JUHDW�ULFKHV�RI�EHLQJ�D�&KULVWLDQ� 

· LV�WR�EH�DEOH�WR�FRPSUHKHQG�WUXWK�� 

· WR�EH�DEOH�WR�XQGHUVWDQG�WKH�UHYHODWLRQ�RI�-HVXV�&KULVW� 
· ZKLFK�<RX�JDYH�+LP�WR�VKRZ�WR�XV��� 

ā :KDW�D�WKULOO��WKDW�WKH�/RUG�-HVXV�ZRXOG�RSHQ�WKLV�WR�XV�� 
· ZKLFK�ZDV�PHDQW�IRU�+LP�� 
· DQG�OHW�XV�VKDUH�LQ�LWV�WUXWKV� 

· VR�WKDW�ZH�NQRZ�WKH�IXWXUH�EHIRUH�LW�FRPHV�� 
· VR�WKDW�ZH�FDQ�UHDG�WKH�KLVWRU\�EHIRUH�LW�KDSSHQV�DQG� 
· OLYH�LQ�WKH�OLJKW�RI�LW��� 

ā 7KDQN�<RX��/RUG��IRU�WKLV�JUHDW�XQYHLOLQJ�DQG� 
· PD\�LW�HQULFK�XV�IDU�EH\RQG�RXU�ZLOGHVW�H[SHFWDWLRQV� 
· VR�WKDW�ZH�PLJKW��XQWLO�-HVXV�FRPHV�� 
· VHUYH�<RX�PRUH�IDLWKIXOO\�� 
 

ā ,Q�+LV�SUHFLRXV�QDPH�ZH�DVN��DPHQ� 
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